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 Penelitian ini bertujuan untuk mengetahui pengaruh modal intelektual 

terhadap kinerja keuangan perusahaan dengan manajemen laba sebagai variabel 

pemoderasi. Variabel independen yang digunakan dalam penelitian ini adalah 

modal intelektual yang diukur menggunakan Value Added Intellectual Capital 

        . Variabel dependen yang digunakan adalah kinerja keuangan 

perusahaan yang diukur menggunakan Return On Assets (ROA) dan Debt To 

Equity Ratio (DER), sedangkan variabel pemoderasinya adalah manajemen laba 

yang diukur menggunakan metode akrual modal kerja. 

Populasi penelitian adalah perusahaan manufaktur yang terdaftar di Bursa 

Efek Indonesia (BEI) dengan periode penelitian 2011-2013. Data dikumpulkan 

menggunakan metode purposive sampling. Berdasarkan kriteria tersebut maka 

terpilih 28 perusahaan sebagai sampel dalam penelitian ini. Alat analisis yang 

digunakan adalah software spss for windows. 

Hasil penelitian menunjukkan bahwa (1) modal intelektual berpengaruh 

terhadap Return On Assets (ROA). (2) modal intelektua berpengaruh terhadap 

Debt To Equity Ratio (DER). (3) variabel pemoderasi earnings management  tidak 

berpengaruh signifikan terhadap Profitabilitas (ROA).  (4) variabel pemoderasi 

earnings management tidak berpengaruh signifikan terhadap Debt to Equity Ratio 

(DER). 

Kata kunci: modal intelektual,        , kinerja keuangan, ROA, DER, manajemen 

laba 
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The purpose of this study was determine the effect of intellectual capital toward 

financial performance with the earnings management as an moderating variable. The 

independend variabel applied in this study was the intellecectual capital which was 

measured by the Value Added Intellectual Coeffience (      ). The dependent 

variable in this study was the financial performance is measured by return on 

assets (ROA) and Debt to Equity Ratio (DER), while earnings management as an 

moderating variable. 

The population of this study were the manufacturing company that is listed 

on the Indonesian Stock Exchange (IDX) the study period from 2011-2013. Data 

were collected by using purposive sampling method. Based on the mentioned 

criteria, 28 companies were selected as the samples in this study. The data 

analytical tool used in this study was spss for windows. 

The result show that (1) intellectual capital has an influence on return on 

assets. (2) intellectual capital has an Debt to Equity Ratio(DER). (3) the earnings 

management don’t has moderating effect ont the relationship between intellectual 

capital to the return on assets of the company. (4) the earnings management don’t 

has moderating effect ont the relationship between intellectual capital to the Debt 

to Equity Ratio of the company. 
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