
 
 

xiii 
 

DAFTAR ISI 

 
HALAMAN JUDUL ............................................................................................. ii 

HALAMAN PENGESAHAN .............................................................................. iii 

SURAT PERNYATAAN KEASLIAN SKRIPSI ................................................ iv 

MOTTO ................................................................................................................. v 

KATA PENGANTAR ........................................................................................... vi 

HALAMAN PERSEMBAHAN ........................................................................ viii 

ABSTRAK ............................................................................................................ xi 

ABSTRACT .......................................................................................................... xii 

DAFTAR ISI ....................................................................................................... xiii 

DAFTAR TABEL ............................................................................................... xvi 

DAFTAR GAMBAR ......................................................................................... xvii 

DAFTAR LAMPIRAN .................................................................................... xviii 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang .............................................................................................. 1 

1.2 Rumusan Masalah ....................................................................................... 10 

1.3 Tujuan Penelitian ......................................................................................... 10 

1.4 Manfaat Penelitian ........................................................................................ 11 

1.5 Batasan Penelitian ........................................................................................ 11 

1.6 Sistematika Penulisan .................................................................................. 12 

BAB II LANDASAN TEORI DAN TINJAUAN PUSTAKA .......................... 14 

2.1 Landasan Teori ............................................................................................ 14 

2.1.1 Teori Sinyal (Signaling Theory) ............................................................ 14 

2.1.2 Teori Agensi (Agency Theory) .............................................................. 16 

2.1.3 Cost of Equity........................................................................................ 17 

2.1.4 Environmental, Social, and Governance .............................................. 18 

2.1.5 Kualitas Laba ........................................................................................ 20 

2.1.6 Asimetri Informasi ................................................................................ 21 

2.2 Tinjauan Penelitian Terdahulu ..................................................................... 23 

2.3 Kerangka Konseptual .................................................................................. 29 

2.4 Hipotesis Penelitian ..................................................................................... 30 



 
 

xiv 
 

2.4.1 Pengaruh Environmental, Social, and Governance terhadap Cost of   

Equity ............................................................................................................. 30 

2.4.2 Pengaruh Kualitas Laba terhadap Cost of Equity ................................. 31 

2.4.3 Pengaruh Asimetri Informasi terhadap Cost of Equity ......................... 33 

BAB III METODE PENELITIAN .................................................................... 35 

3.1 Rancangan Penelitian .................................................................................. 35 

3.2 Populasi dan Sampel ................................................................................... 36 

3.2.1 Populasi ................................................................................................. 36 

3.2.2 Sampel .................................................................................................. 36 

3.3 Variabel dan Definisi Operasional Variabel................................................. 37 

3.3.1 Variabel ................................................................................................. 37 

3.3.2 Definisi Operasional Variabel ............................................................... 37 

3.3.2.1 Cost of Equity ................................................................................... 38 

3.3.2.2 Environmental, Social, and Governance ......................................... 38 

3.3.2.3 Kualitas Laba ................................................................................... 39 

3.3.2.4 Asimetri Informasi ........................................................................... 40 

3.4 Teknik Pengumpulan Data........................................................................... 41 

3.5 Teknik Analisis Data .................................................................................... 41 

3.5.1 Analisis Statistik Deskriptif .................................................................. 41 

3.5.2 Uji Asumsi Klasik ................................................................................. 42 

3.5.2.1 Uji Normalitas .................................................................................. 42 

3.5.2.2 Uji Multikolinearitas ........................................................................ 42 

3.5.2.3 Uji Heteroskedastisitas .................................................................... 43 

3.5.2.4 Uji Autokorelasi ............................................................................... 43 

3.5.3 Analisis Regresi Linear Berganda ......................................................... 44 

3.5.4 Uji Hipotesis ......................................................................................... 44 

3.5.4.1 Uji Kelayakan Model (Uji F) ........................................................... 44 

3.5.4.2 Uji Koefisien Determinasi (R2) ........................................................ 45 

3.5.4.3 Uji Parsial (Uji t) .............................................................................. 45 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 46 

4.1 Deskripsi Data ............................................................................................. 46 

4.2 Analisis Statistik Deskriptif ......................................................................... 47 



 
 

xv 
 

4.3 Uji Asumsi Klasik ....................................................................................... 49 

4.3.1 Uji Normalitas....................................................................................... 49 

4.3.2 Uji Multikolinearitas ............................................................................. 53 

4.3.3 Uji Heteroskedastisitas ......................................................................... 54 

4.3.4 Uji Autokorelasi .................................................................................... 55 

4.4 Analisis Regresi Linear Berganda ............................................................... 56 

4.5 Uji Hipotesis ................................................................................................ 58 

4.5.1 Uji kelayakan model (Uji F) ................................................................. 58 

4.5.2 Uji koefisien determinasi (R2) .............................................................. 58 

4.5.3 Uji hipotesis (Uji t) ............................................................................... 59 

4.6 Pembahasan ................................................................................................. 60 

4.6.1 Pengaruh Environmental, Social, and Governance terhadap Cost of 

Equity ............................................................................................................. 60 

4.6.2 Pengaruh Kualitas Laba terhadap Cost of Equity ................................. 62 

4.6.3 Pengaruh Asimetri Informasi terhadap Cost of Equity ......................... 63 

BAB V SIMPULAN, KETERBATASAN, DAN SARAN ................................ 65 

5.1 Simpulan ...................................................................................................... 65 

5.2 Keterbatasan ................................................................................................ 65 

5.3 Saran ............................................................................................................ 66 

DAFTAR PUSTAKA........................................................................................... 68 

LAMPIRAN ......................................................................................................... 72 

 

 

  



 
 

xvi 
 

DAFTAR TABEL 

 

Tabel 2. 1 Penelitian Terdahulu ............................................................................. 23 

Tabel 4. 1 Kriteria Pengambilan Sampel Penelitian .............................................. 46 

Tabel 4. 2 Hasil Uji Analisis Statistik Deskriptif (sebelum data outlier dihapus) 48 

Tabel 4. 3 Hasil Uji Normalitas (sebelum data outlier dihapus) ........................... 50 

Tabel 4. 4 Data Outlier .......................................................................................... 50 

Tabel 4. 5 Hasil Uji Normalitas (setelah data outlier dihapus) ............................. 51 

Tabel 4. 6 Hasil Uji Analisis Statistik Deskriptif (setelah data outlier dihapus) ... 52 

Tabel 4. 7 Hasil Uji Multikolinearias .................................................................... 54 

Tabel 4. 8 Hasil Uji Heteroskedastisitas ............................................................... 55 

Tabel 4. 9 Hasil Uji Autokorelasi .......................................................................... 55 

Tabel 4. 10 Hasil Uji Analisis Regresi Linear Berganda....................................... 56 

Tabel 4. 11 Hasil Uji Kelayakan Model (Uji F) .................................................... 58 

Tabel 4. 12 Hasil Uji Koefisien Determinasi (R2) ................................................. 59 

Tabel 4. 13 Hasil Uji Parsial (Uji t) ....................................................................... 59 

 

  



 
 

xvii 
 

DAFTAR GAMBAR 

 

Gambar 1. 1 Pertumbuhan Investor Tahun 2021-2024 ........................................... 1 

Gambar 1. 2 Penghasil Emisi Gas Rumah Kaca Global Berdasarkan Sektor Tahun 

2023 ......................................................................................................................... 4 

Gambar 1. 3 Pergerakan IHSG dan Indeks Sektor Energi ...................................... 5 

Gambar 2. 1 Kerangka Konseptual ....................................................................... 29 

 

  



 
 

xviii 
 

DAFTAR LAMPIRAN  

 

Lampiran 1 Daftar Perusahaan Sektor Energi yang Terdaftar di BEI periode 2021-

2024 ....................................................................................................................... 73 

Lampiran 2 Daftar Sampel yang Memenuhi Kriteria ........................................... 75 

Lampiran 3 Data Variabel Penelitian Sebelum Outlier ......................................... 76 

Lampiran 4 Analisis Statistik Deskriptif Sebelum Outlier ................................... 80 

Lampiran 5 Hasil Uji Normalitas Sebelum Outlier .............................................. 80 

Lampiran 6 Data Oulier ........................................................................................ 80 

Lampiran 7 Data Variabel Penelitian Setelah Outlier ........................................... 81 

Lampiran 8 Analisis Statistik Deskriptif Setelah Outlier ...................................... 84 

Lampiran 9 Hasil Uji Normalitas Setelah Outlier................................................. 84 

Lampiran 10 Hasil Uji Multikolinearitas .............................................................. 85 

Lampiran 11 Hasil Uji Heteroskedastisitas ........................................................... 85 

Lampiran 12 Hasil Uji Autokorelasi ..................................................................... 85 

Lampiran 13 Hasil Analisis Regresi Linear Berganda .......................................... 85 

Lampiran 14 Hasil Uji Kelayakan Model (Uji F) ................................................. 86 

Lampiran 15 Hasil Uji Koefisien Determinasi...................................................... 86 

Lampiran 16 Hasil Uji Parsial (Uji t) .................................................................... 86

 

 

 

 

  


