ABSTRAK

Penelitian ini bertujuan untuk menguji dan menemukan bukti empiris terkait
pengaruh arus kas operasi, rasio aktivitas, rasio leverage, dan diversifikasi
operasional terhadap financial distress pada perusahaan subsektor pakaian dan
barang mewah yang terdaftar di Bursa Efek Indonesia (BEI) periode 2021-2024.
Populasi pada penelitian ini adalah seluruh perusahaan sektor Consumer Cyclicals.
Sampel penelitian ini menggunakan purposive sampling dengan jumlah sampel
terpilih sebanyak 24 perusahaan subsektor pakaian dan barang mewah. Metode
analisis dalam penelitian ini menggunakan analisis regresi linear berganda dengan
software SPSS 25. Hasil penelitian menunjukkan bahwa rasio aktivitas berpengaruh
negatif signifikan terhadap financial distress, rasio leverage berpengaruh positif
signifikan terhadap financial distress, arus kas operasi dan diversifikasi operasional

tidak berpengaruh signifikan terhadap financial distress.
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ABSTRACT

This study aims to test and find empirical evidence regarding the influence of
operating cash flow, activity ratios, leverage ratios, and operational diversification
on financial distress in companies in the apparel and luxury goods subsector listed
on the Indonesia Stock Exchange (IDX). The population of this study consists of all
companies in the Consumer Cyclicals sector. The research sample was selected
using purposive sampling, with a total of 24 companies in the apparel and luxury
goods subsector. The analysis method employed in this study was multiple linear
regression analysis using SPSS 25 sofiware. The results of the study indicate that
the activity ratio has a significant negative effect on financial distress, the leverage
ratio has a significant positive effect on financial distress, while operating cash
flow and operational diversification do not have a significant effect on financial

distress.
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