ABSTRAK

Tujuan penelitian ini adalah untuk menguji secara empiris dan mengetahui
pengaruh struktur modal, intellectual capital, dan free cash flow terhadap financial
distress pada perusahaan sektor consumer cyclicals yang terdaftar di Bursa Efek
Indonesia (BEI) periode 2021-2024. Populasi penelitian mencakup 167 perusahaan
consumer cyclicals. Sampel yang digunakan 160 perusahaan yang dipilih
menggunakan teknik purposive sampling. Jenis data yang digunakan adalah data
sekunder berupa laporan keuangan perusahaan yang diperoleh melalui website
resmi BEI maupun masing-masing perusahaan. Teknik analisis data yang
digunakan adalah analisis regresi linear berganda. Hasil penelitian menunjukkan
bahwa struktur modal dan free cash flow berpengaruh negatif terhadap financial
distress. Sedangkan, intellectual capital tidak berpengaruh terhadap financial

distress.

Kata kunci: Struktur Modal, Intellectual Capital, Free Cash Flow, dan

Financial Distress.
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ABSTRACT

The objective of this study is to empirically examine and determine the effect of
capital structure, intellectual capital, and free cash flow on financial distress in
consumer cyclicals sector companies listed on the Indonesian Stock Exchange
(IDX) during the 2021-2024 period. The population of this study consists of 167
consumer cyclicals companies. The sample includes 160 companies, selected using
purposive sampling. The type of data used is secondary data in the form of
companies financial statements obtained from the official IDX website as well as
from each company’s website. The data analysis technique employed is multiple
linear regression analysis. The results of the study indicate that capital structure
and free cash flow have a negative effect on financial distress, while intellectual

capital has no effect on financial distress.
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