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ABSTRAK 

Penelitian ini bertujuan untuk melihat pengaruh Green Finance Disclosure, debt to 

asset ratio, dan return on asset terhadap nilai perusahaan di sektor energi yang 

terdaftar di BEI selama periode 2022-2024. Penelitian ini menggunakan analisis 

regresi data panel pada data laporan keuangan yang diperoleh melalui purposive 

sampling dengan pendekatan kuantitatif. Penelitian ini menggunakan sampel 30 

perusahaan sektor energi yang terdaftar di BEI. Hasil menunjukkan bahwa, secara 

bersama-sama, Green Finance Disclosure, Debt to asset ratio, Return On Asset 

secara signifikan mempengaruhi nilai perusahaan. Secara parsial, Green Finance 

Disclosure tidak memiliki berpengaruh terhadap nilai perusahaan, sementara Debt 

to asset ratio, Return On Asset memiliki pengaruh positif dan signifikan terhadap 

nilai perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia (BEI) selama 

periode 2022-2024. Temuan ini menunjukkan bahwa investor di sektor energi 

cenderung memprioritaskan kinerja keuangan, tetapi pengungkapan keuangan 

hijau belum sepenuhnya diakui oleh pasar. 
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ABSTRACT 

This study aims to examine the effect of Green Finance Disclosure, debt to asset 

ratio, and return on assets on the value of companies in the energy sector listed on 

the IDX during the period 2022-2024. This study uses panel data regression 

analysis on financial statement data obtained through purposive sampling with a 

quantitative approach. This study uses a sample of 30 energy sector companies 

listed on the IDX. The results show that, collectively, Green Finance Disclosure, 

debt to asset ratio, and return on assets significantly affect company value. 

Partially, Green Finance Disclosure has no effect on company value, while debt to 

asset ratio and return on assets have a positive and significant effect on the value 

of energy companies listed on the Indonesia Stock Exchange (IDX) during the 

2022-2024 period. These findings indicate that investors in the energy sector tend 

to prioritize financial performance, but Green Finance Disclosure has not been 

fully recognized by the market. 
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