
134 
 

DAFTAR PUSTAKA 

Ainniyya, S. M., Sumiati, A., & Susanti, S. (2021). Pengaruh Leverage, 

Pertumbuhan Penjualan, dan Ukuran Perusahaan Terhadap Tax Avoidance. 

Owner, 5(2), 525–535. https://doi.org/10.33395/owner.v5i2.453 

Alfandia, N. S. (2024). How do countries curb their debt or profit shifting: a 

systematic literature review. Cogent Business and Management, 11(1). 

https://doi.org/10.1080/23311975.2024.2344032 

Almada, S. E. R., Muslih, M., & Inawati, W. A. (2022). Pengaruh Ukuran 

Perusahaan, Corporate Governance, Dan Leverage Terhadap Nilai 

Perusahaan Perbankan Yang Terdaftar Di Bursa Efek Indonesia Tahun 2017-

2020. (4). 

Bank Indonesia. (2024). Laporan Kelembagaan Bank Indonesia: Triwulan I Tahun 

2024. Bank Indonesia. 

Barney, J. (1991). Firm Resources and Sustained Competitive Advantage. Journal 

of Management, 17(1), 99–120. 

Barus, B., Siregar, Z. S. P., Silalahi, D., Silalahi, H., & Sihite, J. I. (2024). The 

Effect Of Multinationality And Transfer Pricing On Tax Avoidance Through 

Profitability. Jurnal Ilmiah Akuntansi Kesatuan, 12(3), 351–362. 

https://doi.org/DOI:10.37641/jiakes.v12i3.1507 

Bloomberg Technoz. (2024, December 16). Studi Bank Dunia: 25% Perusahaan di 

Indonesia Menghindari Pajak. Www.Bloombergtechnoz.Com. 

https://www.bloombergtechnoz.com/detail-news/57839/studi-bank-dunia-25-

perusahaan-di-indonesia-menghindari-pajak 

Darussalam, Septriadi, D., & Kristiaji, B. B. (2013). Transfer Pricing Ide, Strategi, 

Dan Panduan Praktis Dalam Perspektif Pajak Internasional. Danny 

Darussalam Tax Center. 

Darussalam, Septriadi, D., & Marhani, A. R. (2024). DDTC Indonesian Transfer 

Pricing Manual. DDTC. 

Dewi, R., & Noviari, N. (2024). E-Jurnal Ekonomi Dan Bisnis Universitas 

Udayana Pengaruh Transfer Pricing Aggressiveness, Leverage, Dan Firm 

Size Terhadap Tax Avoidance. 13(8), 1615–1624. 

https://ojs.unud.ac.id/index.php/EEB 

Eisenhardt, K. M. (1989). Agency Theory: An Assessment and Review. The 

Academy of Management Review, 14(1), 57–74. 

https://www.jstor.org/stable/258191 

https://doi.org/10.33395/owner.v5i2.453
https://doi.org/10.1080/23311975.2024.2344032
https://doi.org/DOI:10.37641/jiakes.v12i3.1507
https://www.bloombergtechnoz.com/detail-news/57839/studi-bank-dunia-25-perusahaan-di-indonesia-menghindari-pajak
https://www.bloombergtechnoz.com/detail-news/57839/studi-bank-dunia-25-perusahaan-di-indonesia-menghindari-pajak
https://ojs.unud.ac.id/index.php/EEB
https://www.jstor.org/stable/258191


135 
 

Halim, V., & Yohanes. (2022). Faktor-Faktor Yang Mempengaruhi Tax Avoidance 

Sebelum Dan Selama Pandemi Covid-19. Jurnal Akuntansi, 22(1). 

Hanaffy, J. (2025). Liquidity and Firm Size as Determinants of Firm Value: An 

Empirical Study on Textile and Garment Companies in the Indonesia Stock 

Exchange (IDX). International Journal Of Research And Innovation In Social 

Science, 9(9). https://doi.org/10.47772/IJRISS 

Hanlon, M., & Heitzman, S. (2010). A review of tax research. Journal of 

Accounting and Economics, 50(2–3), 127–178. 

https://doi.org/10.1016/j.jacceco.2010.09.002 

Hashmi, S. D., Gulzar, S., Ghafoor, Z., & Naz, I. (2020). Sensitivity of firm size 

measures to practices of corporate finance: evidence from BRICS. Future 

Business Journal, 6(1). https://doi.org/10.1186/s43093-020-00015-y 

Hendratama, T. D., & Barokah, Z. (2020). Related party transactions and firm 

value: The moderating role of corporate social responsibility reporting. China 

Journal of Accounting Research, 13(2), 223–236. 

https://doi.org/10.1016/j.cjar.2020.04.002 

Horngren, C. T., Datar, S. M., & Rajan, M. V. (2012). Cost Accounting A 

Managerial Emphasis Global (14th ed.). Pearson Education. 

www.pearsoned.co.uk 

Hu, C. (2022). Domestic Regulation of Tax Avoidance by Transnational Movement 

of Tax Objects in the Digital Economy. Academic Journal of Business & 

Management, 4(14). https://doi.org/10.25236/ajbm.2022.041409 

Isdianawati, Y., & Fisher, B. (2025). Profitability, Leverage, Corporate Social 

Responsibility, and Institutional Ownership: Determinants of Tax 

Aggressiveness in the Indonesian Capital Market, 2020–2023. E-Jurnal 

Akuntansi, 35(7). https://doi.org/10.24843/eja.2025.v35.i07.p15 

Isnaini, N., & Arismaya, A. D. (2025). Pengaruh Transfer Pricing, Firm Size, 

Leverage, Sales Growth Terhadap Tax Avoidance dengan Profitability sebagai 

Variabel Moderating Pada Perusahaan Manufaktur dan Dagang Yang 

Terdaftar Di JII 70 Tahun 2019-2023. Shafin: Sharia Finance and Accounting 

Journal, 5(1), 111–125. 

https://doi.org/https://doi.org/10.19105/sfj.v5i1.18202 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the Firm: Managerial 

Behavior, Agency Costs and Ownership Structure. Journal of Financial 

Economics, 3(4), 305–360. https://doi.org/https://doi.org/10.1016/0304-

405X(76)90026-X 

Kasmir. (2011). Analisis Laporan Keuangan (1st ed.). PT RajaGrafindo Persada. 

https://doi.org/10.47772/IJRISS
https://doi.org/10.1016/j.jacceco.2010.09.002
https://doi.org/10.1186/s43093-020-00015-y
https://doi.org/10.1016/j.cjar.2020.04.002
http://www.pearsoned.co.uk/
https://doi.org/10.25236/ajbm.2022.041409
https://doi.org/10.24843/eja.2025.v35.i07.p15
https://doi.org/https:/doi.org/10.19105/sfj.v5i1.18202
https://doi.org/https:/doi.org/10.1016/0304-405X(76)90026-X
https://doi.org/https:/doi.org/10.1016/0304-405X(76)90026-X


136 
 

Kementerian Keuangan RI. (2023). Laporan Keuangan Pemerintah Pusat (LKPP) 

Tahun 2023 (audited). Kementerian Keuangan RI. 

Kementerian Perindustrian RI. (2024, February 12). Industri makanan dan 

minuman jadi sektor andalan dan tetap tumbuh positif saat pandemi. 

Kementerian Perindustrian Republik Indonesia. 

https://kemenperin.go.id/artikel/24569/Industri-Makanan-dan-Minuman-

Jadi-Sektor-Andalan-dan-Tetap-Tumbuh-Positif-saat-Pandemi 

Kompas.id. (2025). Anomali kontraksi penerimaan pajak di tengah pertumbuhan 

ekonomi. Www.Kompas.Id. https://www.kompas.id/artikel/anomali-

kontraksi-penerimaan-pajak-di-tengah-pertumbuhan-ekonomi 

Kraus, A., & Litzenberger, R. H. (1973). A State‐Preference Model Of Optimal 

Financial Leverage. The Journal of Finance, 28(4), 911–922. 

https://doi.org/10.1111/j.1540-6261.1973.tb01415.x 

Krishna, W., Mansur, F., & Safelia, N. (2025). The Effect of Thin Capitalization, 

Transfer Pricing, and Executive Character on Tax Avoidance with Profitability 

as a Moderating Variable. Journal of Finance and Business Digital, 4(1), 141–

156. https://doi.org/https://doi.org/10.55927/jfbd.v4i1.53 

Kujinga, B. T. (2017). Reportable arrangements as an indirect measure against 

impermissible tax avoidance in South Africa. 

Lim, Y. (2011). Tax avoidance, cost of debt and shareholder activism: Evidence 

from Korea. Journal of Banking and Finance, 35(2), 456–470. 

https://doi.org/10.1016/j.jbankfin.2010.08.021 

Lubis, C. W., Kesuma, S. A., & Muda, I. (2023). Corporate Governance as a 

Determiner of Tax Avoidance: A Literature Review Study. International 

Journal of Social Service and Research, 3(3), 690–696. 

https://doi.org/10.46799/ijssr.v3i3.299 

Maharani, I. G. A. M. W., & Widanaputra, A. A. G. P. (2025). The Effect of 

Transfer Pricing and Thin Capitalization on Tax Avoidance With Profitability 

As A Moderating Variable. EPaper Bisnis : International Journal of 

Entrepreneurship and Management, 2(3), 104–116. 

https://doi.org/10.61132/epaperbisnis.v2i3.504 

Maheswari, A. A., Oktavia, R., & Agustina, Y. (2024). The Impact Of Transfer 

Pricing On Tax Avoidance Moderated By Profitability. Berkala Akuntansi 

Dan Keuangan Indonesia, 9(2), 296–307. 

https://doi.org/10.20473/baki.v9i2.55818 

 

https://kemenperin.go.id/artikel/24569/Industri-Makanan-dan-Minuman-Jadi-Sektor-Andalan-dan-Tetap-Tumbuh-Positif-saat-Pandemi
https://kemenperin.go.id/artikel/24569/Industri-Makanan-dan-Minuman-Jadi-Sektor-Andalan-dan-Tetap-Tumbuh-Positif-saat-Pandemi
https://www.kompas.id/artikel/anomali-kontraksi-penerimaan-pajak-di-tengah-pertumbuhan-ekonomi
https://www.kompas.id/artikel/anomali-kontraksi-penerimaan-pajak-di-tengah-pertumbuhan-ekonomi
https://doi.org/10.1111/j.1540-6261.1973.tb01415.x
https://doi.org/https:/doi.org/10.55927/jfbd.v4i1.53
https://doi.org/10.1016/j.jbankfin.2010.08.021
https://doi.org/10.46799/ijssr.v3i3.299
https://doi.org/10.61132/epaperbisnis.v2i3.504
https://doi.org/10.20473/baki.v9i2.55818


137 
 

Mardiana, A., & Purwaningsih, E. (2023). Pengaruh Profitabilitas, Intensitas Modal 

dan Kompetensi Komisaris Independen Terhadap Penghindaran Pajak. 

Ekalaya : Jurnal Ekonomi Akuntansi, 1(1), 22–35. 

https://doi.org/10.59966/ekalaya.v1i1.53 

Modigliani, franco, & Miller, M. H. (1963). Corporate Income Taxes and the Cost 

of Capital: A Correction. The American Economic Review, 53(3), 433–443. 

Mulyati, C. S., Meiden, C., & Dema, Y. (2025). The Influence Of Firm Financial 

Performance On Tax Avoidance: A Meta-Analysis Study. International 

Journal of Social Science, 5(2), 179–190. 

https://doi.org/10.53625/ijss.v5i2.10998 

Nugroho, D. W., Sunarsih, U., & Zulfiati, L. (2024). The Influence of Transfer 

Pricing, Leverage, Profitability, and Earnings Management on Tax Avoidance 

Moderated by Institutional Ownership (An Empirical Study of Manufacturing 

Companies). Jurnal Pamator : Jurnal Ilmiah Universitas Trunojoyo, 16(4), 

835–848. https://doi.org/10.21107/pamator.v16i4.23960 

OECD. (2022). OECD Transfer Pricing Guidelines for Multinational Enterprises 

and Tax Administrations. OECD. https://doi.org/10.1787/0e655865-en 

Pajakku. (2020, November 27). Dampak Penghindaran Pajak Indonesia 

Diperkirakan Rugi Rp 68,7 Triliun. Pajakku.Com. 

https://artikel.pajakku.com/dampak-penghindaran-pajak-indonesia-

diperkirakan-rugi-rp-687-triliun 

Putri, S. N., Hariyanto, E., Kusbandiyah, A., Pandansari, T., Ekonomi dan Bisnis, 

F., & Muhammadiyah Purwokerto, U. (2022). The Effect Of Capital Intensity, 

Leverage, And Institutional Ownership On Tax Avoidance With Profitability 

As A Moderation Variable. Soedirman Accounting Review (SAR): Journal of 

Accounting and Business, 07(02), 86–97. 

Putri, V. R., Falatifah, M., & Karlinah, Lady. (2025). Pengaruh Profitabilitas, Firm 

Size dan Sales Growth terhadap Tax Avoidance. Owner, 9(2), 1334–1356. 

https://doi.org/10.33395/owner.v9i2.2679 

Putri, V. R., Yunus, M. H. S. M., Zakaria, N. B., Zifi, M. P., Sastrodiharjo, I., & 

Dewi, R. (2024). Tax Avoidance with Maqasid Syariah: Empirical Insights on 

Derivatives, Debt Shifting, Transfer Pricing, and Financial Distress. Journal 

of Risk and Financial Management, 17(11). 

https://doi.org/10.3390/jrfm17110519 

 

 

https://doi.org/10.59966/ekalaya.v1i1.53
https://doi.org/10.53625/ijss.v5i2.10998
https://doi.org/10.21107/pamator.v16i4.23960
https://doi.org/10.1787/0e655865-en
https://artikel.pajakku.com/dampak-penghindaran-pajak-indonesia-diperkirakan-rugi-rp-687-triliun
https://artikel.pajakku.com/dampak-penghindaran-pajak-indonesia-diperkirakan-rugi-rp-687-triliun
https://doi.org/10.33395/owner.v9i2.2679
https://doi.org/10.3390/jrfm17110519


138 
 

Putri, V. R., Zakaria, N. B., & Said, J. (2023). Transfer Pricing, Firm Financial 

Characteristics And Tax Avoidance Relationship. Proceedings of the 

International Conference in Technology, Humanities and Management 

(ICTHM 2023), 12-13 June, 2023, Istanbul, Turkey, 131, 262–271. 

https://doi.org/10.15405/epsbs.2023.11.21 

Resiana, R. & M. B. (2024). Pengaruh Kepemilikan Institusional, Leverage 

Terhadap Tax Avoidance Dengan Profitabilitas Sebagai Moderating (2024). 

Jurnal Ekonomika45, 11 No.2(Pengaruh Kepemilikan Institusional, Leverage 

Terhadap Tax Avoidance  Dengan Profitabilitas Sebagai Moderating). 

Santi, S., Maisyarah, R., & Br Purba, R. (2025). Analisis Tax Avoidance Pada 

Emiten Konstruksi: Studi Empiris Di Bursa Efek Indonesia. Jesya, 8(2), 1302–

1314. https://doi.org/10.36778/jesya.v8i2.2197 

Sirait, P. (2019). Analisis Laporan Keuangan (2nd ed.). Expert. 

Solihin, N. S., Bulan Siregar, N., & Hasyim, S. (2024). The Influence of Earnings 

Management, Sales Growth, Leverage, And Firm Size on Tax Avoidance with 

Profitability as a Moderating Variable in Mining Companies Listed on the IDX 

2017-2022. International Journal of Research and Review, 11(6), 125–134. 

https://doi.org/https://doi.org/10.52403/ijrr.20240615 

Solimun, Fernandes, A. A. R., & Nurjannah. (2017). Metode Statistika Multivariat 

Pemodelan Persamaan Struktural (SEM): Pendekatan WarpPLS. UB Press. 

Sugiyono. (2013). Metode Penelitian Kuantitatif, Kualitatif, Dan R&D. CV. 

Alfabeta. 

Sugiyono. (2017). Metode Penelitian Bisnis: Pendekatan Kuantitatif, Kualitatif, 

Kombinasi, dan R&D (3rd ed.). CV. Alfabeta. 

Sugiyono. (2019). Metode Penelitian Kuantitatif, Kualitatif, dan R&D (2nd ed.). 

CV. Alfabeta. 

Supriyadi, S., Widyastuti, T., & Darmansyah, D. (2025). Determinants Of Transfer 

Pricing Aggressiveness Of Consumer Goods Companies In Indonesia With 

Financial Performance As A Mediating Variable. International Journal Of 

Environmental, Sustainability And Social Science, 6(4), 807–825. 

Suyanto, & Sujannah, E. (2021). Leverage, Kepemilikan Institusional, Dan 

Transfer Pricing, Penghindaran Pajak Profitabilitas Sebagai Variabel 

Moderasi. Jurnal Literasi Akuntansi, 66–74. 

Tamba, R. R., Safitri, N. T., Panjaitan, G. O., Athaya, N. S., & Azzahra, A. S. 

(2025). The Impact of Debt Policy, Profitability, and Company Size on Firm 

Value. International Journal of Economic Research and Financial Accounting 

(IJERFA), 3(2), 286–295. 

https://doi.org/10.15405/epsbs.2023.11.21
https://doi.org/10.36778/jesya.v8i2.2197
https://doi.org/https:/doi.org/10.52403/ijrr.20240615


139 
 

Techinasia. (2025, May 1). Data industri makanan & minuman Indonesia: panduan 

lengkap. Https://Id.Techinasia.Com. https://id.techinasia.com/data-industri-

makanan-minuman-indonesia-panduan-lengkap 

Wahyuni, L., Maison, W., & Arrafi, L. (2025). Pengaruh Ukuran Perusahaan 

terhadap Kinerja Keuangan Perusahaan Pertambangan yang Terdaftar di Bursa 

Efek Indonesia Periode 2020-2023. Jurnal Manajemen Dan Akuntansi, 5(3), 

334–345. https://doi.org/10.56910/gemilang.v5i3.2242 

Wernerfelt, B. (1984). A Resource-Based View of the Firm. Strategic Management 

Journal, 5(2), 171–180. 

Wiyani, Giovanny Bangun Kristianto, & Esti Saraswati. (2025). Pengaruh Rasio 

Profitabilitas terhadap Pertumbuhan Laba yang Dimoderasi oleh Ukuran 

Perusahaan Perbankan yang Terdaftar di BEI tahun 2019-2023. Jurnal 

Publikasi Ekonomi Dan Akuntansi, 5(3), 108–124. 

https://doi.org/10.51903/jupea.v5i3.5116 

Zahra, M. R. (2025). The Influence of Environmental, Social, and Governance 

(ESG) Disclosure, Profitability, Leverage, and Capital Intensity on Tax 

Avoidance in Manufacturing Companies during The 2021-2023 Period. In Tax 

Accounting Applied Journal (Vol. 04). 

  

 

 

 

 

 

 

 

 

 

 

 

 

https://id.techinasia.com/data-industri-makanan-minuman-indonesia-panduan-lengkap
https://id.techinasia.com/data-industri-makanan-minuman-indonesia-panduan-lengkap
https://doi.org/10.56910/gemilang.v5i3.2242
https://doi.org/10.51903/jupea.v5i3.5116

