Daftar Pustaka

ASEAN Macroeconomic Research Office. (2025). Regional Economic QOutlook.
https://amro-asia.org/asean3-regional-economic-outlook-2025

Abdeljawad, 1., Hakawati, A. A., Abu Alia, M., & Rashid, M. (2024). Capital
Structure and public corruption among non-financial firms in the MENA
region: The impact of the Arab spring. Heliyon, 10(11), e32527.
https://doi.org/10.1016/j.heliyon.2024.e32527

Abidin, R. N., Syahnur, S., & Suriani, S. (2022). Pengaruh Variabel Makroekonomi
terhadap Utang Luar Negeri di Negara ASEAN-7. Jurnal Samudra Ekonomi
Dan Bisnis, 13(2), 136—150. https://doi.org/10.33059/jseb.v13i2.3984

Amoh, J. K., Penney, E. K., Muda, P., & Ayarna-gagakuma, L. (2024). Corruption
and external debt nexus in sub-Saharan Africa: a panel quantile regression
approach. Journal of Money Laundering Control, 27(3), 505-519.
https://doi.org/10.1108/JMLC-07-2023-0125

Arsyad, L. (2010). Ekonomi Pembangunan. UPP STIM YKPN.

Arsyad, L. (2016). Ekonomi Pembangunan (Edisi ke-5). UPP STIM YKPN.

Azolibe, C. B. (2020). Determinants of External Indebtedness in Heavily Indebted
Poor Countries : What Macroeconomic and Socio- Economic Factors
Matter ? The American Economist, 66(2), 249-264.
https://doi.org/10.1177/0569434520938326

Bank Negara Malaysia. (2023). BNM Quarterly Bulletin. 38(4).

Bayar, Y. (2016). Financial development and unemployment in emerging market
economies. Scientific Annals of Economics and Business, 63(2), 237-245.
https://doi.org/10.1515/aicue-2016-0019

Ben Ali, T., & Ben Abdul Aziz Al Yahya, B. (2019). The effect of governance on
public debt: an empirical investigation for the Arabian Gulf countries. Journal
of Economic Studies, 46(4), 812—841. https://doi.org/10.1108/JES-07-2017-
0168

Cahyaningrum, H., Nadzeva, G., Ramadhani, N. T., & Nurdiansyah, D. H. (2022).
Analisis Faktor — Faktor yang Mempengaruhi Utang Luar Negeri di Indonesia
Tahun 2015-2019. WACANA EKONOMI (Jurnal Ekonomi, Bisnis Dan

59



Akuntansi), 21(1), 39-54. https://doi.org/10.22225/we.21.1.2022.39-54

Chenery, H. B., & Strout, A. M. (1966). Foreign assistance and economic
development. The American Economic Review. Oxford University, 56(4,
Part, 679-733.

Chenery, H.B. and Strout, A. M. (1965). Foreign Assistance and Economic
Development: The Case of Pakistan. In Journal American Economic (Vol. 82,
Issue 325). https://doi.org/10.2307/2229950

Chien, F., Chau, K. Y., Aldeehani, T. M., Huy, P. Q., Tan, L. P., & Mohsin, M.
(2022). Does external debt as a new determinants of fiscal policy influence
sustainable economic growth: implications after COVID-19.

Economic Change and Restructuring, 55(3), 1717-1737.
https://doi.org/10.1007/s10644-021-09365-1

Cooray, A., Dzhumashev, R., & Schneider, F. (2017). How Does Corruption Affect
Public Debt? An Empirical Analysis. World Development, 90(1322), 115-127.
https://doi.org/10.1016/j.worlddev.2016.08.020

Danlami, I. A. (2019). Dynamic analysis of the effect of fiscal deficit on inflation
in Nigeria. Academic Journal of Economic Studies, 5(2), 159—165.

Darmawan, A., Husaini, M., Rakhmadi, R., & Atigasani, G. (2022). Investigating
the Impact of Indonesia-Turkey CEPA and Factors influencing Indonesian
Export Performance. Jurnal Ekonomi Pembangunan, 20(1), 77-88.
https://doi.org/10.29259/jep.v2011.17790

Davydenko, N., Mykhaylichenko, M., & Titenko, Z. (2023). External Debt
Management in the System of Financial Security of the State 2 Analysis of the
Latest Research and Publications. 20, 144—153.
https://doi.org/10.37394/23207.2023.20.15

Fagbemi, F., & Adeosun, O. A. (2020). Public debt—investment nexus. The
significance of investment-generation policy in West Africa (AGDI Working
Paper No. 20/083). African Governance and Development Institute.

Firdaus, M., & Yusop, Z. (2009). Dynamic Analysis of Regional Convergence in
Indonesia. Journal of Economics and Management, 3(1), 73—86.

Harsono, E., Kusumawati, A., & Nirwana, N. (2024). External Debt Determinants:

Do Macroeconomic and Institutional Ones Matter for Selected

60



ASEAN Developing Countries? Economies, 12(1).
https://doi.org/10.3390/economies12010007

Hendajany, N. (2015). Tingkat Inflasi, Suku Bunga Bank Indonesia, Jumlah Uang
Beredar dan Kurs. Eko-Regional, 10(1), 39-47.

International Monetary Fund. (2022, August 8). Staff Guidance Note on the
Sovereign Risk and Debt Sustainability Framework for Market Access
Countries. Policy Paper No. 2022/039).
http://www.imf.org/external/pp/ppindex.aspx

Klitgaard, R. (1988). Controlling Corruption. University of California Press.

Krugman, P. R., & Obstfeld, M. (2012). International Economics: Theory and
Policy (9th ed.). In Educacao e Sociedade. Boston: Pearson Education.

Krugman, P. (1988). Financing vs. forgiving a debt overhang. Journal of
Development Economics, 29(3), 253-268. https://doi.org/10.1016/0304-
3878(88)90044-2

Manasse, P., Roubini, N., Schimmelpfennig, S., 2003. Predicting Sovereign Debt
Crises.

Mankiw, N. G. (2016). Macroeconomics (9th ed.). New York: Worth Publishers.

Monetary Authority of Singapore. (2023, November). Financial stability review.

Muhammad Taurif R., Bambang W. Otok, I. N. L. (2014). Estimation of
Generalized Method of Moment in Logistic Regression Model. Proceeding
Seminar Nasional Matematika, 167—174.

Nuraini, A., & Roup, A. (2020). Kenaikan Utang Luar Negeri Dalam Sistem
Ekonomi Makro Modern. Jurnal Ilmiah Manajemen Kesatuan, 8(3), 377-384.
https://doi.org/10.37641/jimkes.v813.409

Reinhart, B. C. M., & Rogoff, K. S. (2010). Growth in a Time of Debt. American
Economic Review, 100(2), 573-578.

Richard Blundell, Stephen Bond. (1998). Initial conditions and moment restrictions
in dynamic panel data models. Journal of Econometrics, 87(1), 115-143.
https://doi.org/https://doi.org/10.1016/S0304-4076(98)00009-8.

Romer, P. M. (1990). Endogenous technological change. Journal of Political
Economy, 98(5), ST1-S102. https://doi.org/10.3386/w3210

Shella Yuliana, Neli Aida, Arivina Ratih Taher, I. W. S. (2023). The Effect of

61



Foreign Debt, Foreign Direct Investment, and Inflation on Economic Growth
In 7 Asean Countries For The Period 2012-2020. International Journal of
Islamic Education, Research and Multiculturalism, 5(2), 247-257.

Soh, W. N., Muhamad, H., & San, O. T. (2021). The Impact Of Government
Efficiency , Corruption , and Inflation On Public Debt : Empirical Evidence
From Advanced and Emerging Economies. Social Sciences & Humanities,
29(3), 1551-1570.

Sugiyono. (2013). Metodologi Penelitian Kuantitatif, Kualitatif dan R & D (1st
ed.). Penerbit Alfabeta.

Transparency International. (2025). What is Corruption?
https://www.transparency.org/en/what-is-corruption

Transparency International. (2025). Corruption Perseption Index. Diakses pada 6
Mei 2025, dari https://www.transparency.org/en/cpi/2024

World Bank. (2025). Central Government Debt to GDP. Diakses pada 4 Mei 2025,
dari https://data.worldbank.org/indicator/GC.DOD.TOTL.GD.ZS

World Bank. (2025). GDP growth (annual %). Diakses pada 5 Mei 2025, dari
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG.

World Bank. (2025). Government Effectiveness. Diakses pada 6 Mei 2025, dari
https://data.worldbank.org/indicator/GE.EST

World Bank. (2025). Inflation GDP deflator (annual %). Diakses pada 6 Mei 2025,
dari https://data.worldbank.org/indicator/NY.GDP.DEFL.KD.ZG

World Bank. (2022). Systematic Country Diagnostic.

World Bank. (2025). Worldwide Governance Indicators.
https://www.worldbank.org/en/publication/worldwide-governance-indicators

Yuliadi, I. (2018). Analisis Hutang Luar Negeri Indonesia Pendekatan
Keseimbangan Makroekonomi. EKUITAS (Jurnal Ekonomi Dan Keuangan),
11(4), 535-551. https://doi.org/10.24034/j25485024.y2007.v11.i4.251

Yumanda, F. C., & Juliannisa, I. A. (2023). Analisis Faktor-Faktor Yang
Mempengaruhi Utang Luar Negeri Di Indonesia. JEMMA (Journal of
Economic, Management and Accounting), 6(2), 133.
https://doi.org/10.35914/jemma.v6i2.1942

62


https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG

