DAFTAR ISI

HALAMAN JUDUL

.l

LEMBAR PENGESAHAN DOSEN PEMBIMBING Error! Bookmark not defined.

LEMBAR PENGESAHAN SKRIPSI

Error! Bookmark not defined.

PERNYATAAN KEASLIAN Error! Bookmark not defined.
IMOTTO cauceeiniineiniceisuecssissnssesssissssssesssissssssessssssssssssssssssssssssssssssssssssssssssssssssssssssessase \%
HALAMAN PERSEMBAHAN .....coovininniiennuinssnssesssncssissesssesssssssssssssssssssssssssssssssns vi
KATA PENGANTAR viii
INTISARI ueierrinninrnisinsaissenssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssses ix
ABSTRACT ...uuiiviniriinsninsnnssesssnsssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssss X
DAFTAR ISL.uucuiiiiiiiiinsninsensesssnsssisssssssssssssssssssssssssssssssassssssssssssssssssssssssssssssssasssssss xi
DAFTAR TABEL xiii
DAFTAR GAMBAR Xiv
DAFTAR LAMPIRAN XV
BAB 1 PENDAHULUAN 1
1.1 Latar Belakang .........ccoeeiiiiiiiiieiieceeeece e e e 1
1.2 Rumusan Masalah ...........ccoooiiiiiiiiii e 10
1.3 Tujuan Penelitian..........cocoviiiiiiiniiiiiie e 10
1.4 Manfaat PEnelitian ...........ccccceeviiiiieiiiiiieieeee e 10
1.5 Keaslian Penelitian............cocoeiiiiiiiiiiiiiceeee e 11
BAB II TINJAUAN PUSTAKA .....couiitiitiinninnnsesssissenssesssesssssssssssssssssssssssssssseses 14
2.1 Landasan TeOTT ....c...eeruuiiiieriiiiieeieeee et 14
2,101 IHIAST et 14
2.1.2  Jumlah Uang Beredar..........ccccoeviiieiiiieiiecieeee et 19
2.1.3  SUKU BUNGA .coiiiiiiiiiece e 21
214 ErIMONEY ...ttt et ettt et s ea 23

2.2 Penelitian Terdahulu..........coccooiiiiniiiini e 25
23 Kerangka Pemikiran Konseptual............ccoocueeiiiiiiiiiiiniiiiiieeieeeeeee, 27
2.4 5 11 00 (1] 1SS 28

X1



BAB III METODE PENELITIAN .....ciiniiitininnnensnennnecsnessnesssessssecsssssssesssasnns 29

3.1 Jenis Penelitian .........cccoevuiriiiiiiiiiiieiccieeeeeee e 29
3.2 Data dan SUmber Data...........ccceevuiriiniiiiiinienieeeesiee e 29
3.3 AlAt ANALISIS ..eeiiiiiiieie et 30
34 Definisi Operasional Variabel.............cccocoveeiiiiiiiiiciiicce e, 37
BAB IV ANALISIS DATA DAN PEMBAHASAN. ....ccovinnnninsenssensanssenssessassssssseses 39
4.1 Deskripsi Obyek Penelitian............cccccvveeviieeiiieiiiecieeceeecee e 39
O U N 0114 ) OO SRUURRURRPURRIN 39
4.1.2  Jumlah Uang Beredar...........cccooviiiiiiiiniieeieeeec e 41
4.1.3  SuKu BUnGa......ooooiiiiiiiiiie e 42
414 ErMONEY .eviiiiiiieiiie ettt ettt ettt e st e e st e et e et e eabeesnaeeen 44

4.2 ANALISIS DAta ..o e 46
4.2.1  UJL SEASIONET ...ttt ettt ettt st sae et bt sre et saeenae e 46
4.2.2  Uji Lag OPtimUIM c...oouviiiiiieiiciecieeteieeeceetee ettt 48
4.2.3  Uji Stabilitas Model ........ccccooiiiiiiiniiniiiiiceecceee e 49
4.2.4  UJi KOINEEIAST .eeuvveeiiieeeiieeriieeiieeeiieeeiteeeieeeeteeeeaeeesebeeesnaeeennseeenneeens 49
4.2.5 Hasil Estimasi VECM (Vector Error Correction Model).............c.......... 50
4.2.6  Analisis Impulse Response Function (IRF) .........ccoecovveviiiiiiiiiiiinies 53
4.2.7  Analisis Variance Decomposition (VD).......cccceeiieriiiiniiiiniiiieiieeiee 55
4.3.1 Hasil Pengujian Variabel Jumlah Uang Beredar Terhadap Inflasi .......... 57
4.3.2 Hasil Pengujian Variabel Suku Bunga Terhadap Inflasi ...........c.cccceee. 58
4.3.3 Hasil Pengujian Variabel E-money Terhadap Inflasi..........cccocerieneniins 60
BAB V KESIMPULAN DAN SARAN .. 62
5.1 KeSTMPUIAN ..ot et 62
5.2 SATAI 1.t et ettt e 62
DAFTAR PUSTAKA .64
LAMPIRAN . ...cioiiiinreisicsaissenssisssnssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssss 69

xii



DAFTAR TABEL

Tabel 1. 1 Keaslian Penelitian.............ccceveiieriieiiieniieiiecicecesee et 11
Tabel 4. 1 Hasil Pengujian Stasioneritas Augmented Dickey Fuller (ADF) Tingkat level

..................................................................................................................................... 46
Tabel 4. 2 Hasil Pengujian Stasioneritas Augmented Dickey Fuller (ADF) Tingkat First
DIFETENCE ... ettt 47
Tabel 4. 3 Hasil Pengujian Lag Optimum.........coceeveriinieniniienienieeienecnecic e 48
Tabel 4. 4 Hasil Pengujian Stabilitas Model .........cc.cocerieniiiiniininiiicniicniceees 49
Tabel 4. 5 Hasil Pengujian KoiNtegrasi........ccceevveerieiiiienieeiienie e e 50
Tabel 4. 6 Analisis Jangka Panjang ...........cccceceeviieiiieciienieeiiesie e 51
Tabel 4. 7 Analisis Jangka Pendek .........c..cooceiiiiiiiiniiniiniccccee 52
Tabel 4. 8 Hasil Pengujian Variance DecomposItion ............cceecueeveerieeniieennensieennenne 52

xiil



Gambar 1.
Gambar 1.
Gambar 1.
Gambar 1.

Gambar 2.
Gambar 2.
Gambar 2.
Gambar 4.
Gambar 4.
Gambar 4.
Gambar 4.

Gambar 4.
Gambar 4.
Gambar 4.

DAFTAR GAMBAR

1 Tingkat Inflasi (Persen) di Indonesia Tahun 2021-2023 .........cccccvvennennne. 2
2 Jumlah Uang Beredar-M1 (Milyar Rupiah) di Indonesia Tahun 2021-2023
...................................................................................................................... 4
3 Tingkat Suku Bunga (Persen) di Indonesia Tahun 2021-2023.................. 6
4 Volume Transaksi E-money (Ribu Transaksi) di Indonesia Tahun 2021-
...................................................................................................................... 8
1 Kurva Demand Pull Inflation ...........cccceceevieninininiiniiiiecncncncnenne 17
2 Kurva Cost Pull Inflation ...........cccoooieiiiiiiiiiiiieee e 18
3 Struktur Kerangka Pemikiran Konseptual .........c..ccoceeviriiniininiinennnnn 27
1 Tingkat Inflasi (Persen) di Indonesia Tahun 2018-2023 .............ccc........ 40
2 Jumlah Uang Beredar-M1 (Milyar Rupiah) di Indonesia Tahun 2018-2023
.................................................................................................................... 41
3 Tingkat Suku Bunga (Persen) di Indonesia Tahun 2018-2023............... 43
4 Volume Transaksi E-money (Ribu Transaksi) di Indonesia Tahun 2018-
.................................................................................................................... 45
5 Respon Variabel Inflasi Terhadap Jumlah Uang Beredar....................... 53
6 Respon Variabel Inflasi Terhadap Suku Bunga.........cccoceviiiininnnnin. 54
7 Respon Variabel Inflasi Terhadap E-money........cccccceevvvvviiiieinieennnenn, 55

Xiv



DAFTAR LAMPIRAN

Lampiran 1 Data Penelitian............cccciveiiiieiiiiciiceeeee e 69
Lampiran 2 Hasil pengujian Stasioneritas ADF Pada Tingkat Level............c.ccccc..... 73
Lampiran 3 Hasil pengujian Stasioneritas ADF Pada Tingkat First Difference ......... 74
Lampiran 4 Hasil Pengujian Lag Optimum ...........cccvveeiiiieeiieeniieeciee e 76
Lampiran 5 Hasil Pengujian Stabilitas Model .............ccooveeeiiiiniiiieiieecee e 76
Lampiran 6 Hasil Pengujian Kointegrasi ...........cceccuervuierieeiieenieeiiienieeieesieeveeenee e 77
Lampiran 7 Hasil Pengujian VECM Jangka Panjang & Jangka Pendek ................... 77
Lampiran 8 Hasil pengujian Impulse Response Function (IRF)..........cccccocciviiiennnnnn 79
Lampiran 9 Hasil Pengujian Variance DecompoSition .............cceecueerieeiieenieenieennenne. 79

XV



