
DAFTAR PUSTAKA 

Abdul Rahman, R., & Alsayegh, M. F. (2021). Determinants of corporate 

environment, social and governance (ESG) reporting among asian firms. 

Journal of Risk and Financial Management, 14(167), 1–13. 

https://doi.org/10.3390/jrfm14040167 

Achyani, M. N., & Kusumawati, E. (2023). Pengaruh profitability, leverage, 

liquidity, dan good corporate governance terhadap financial distress. Jurnal 

Maneksi, 12(4), 899–908. https://doi.org/10.31959/jm.v12i4.1999 

Aisyah, S., & Mulyani, S. D. (2024). Pengaruh pengungkapan esg dan profitabilitas 

terhadap financial distress dengan firm life cycle sebagai variabel moderasi. 

Jurnal Ekonomi Trisakti, 4(1), 373–384. 

https://doi.org/10.25105/jet.v4i1.19215 

Al-Hadi, A., Chatterjee, B., Yaftian, A., Taylor, G., & Monzur Hasan, M. (2019). 

Corporate social responsibility performance, financial distress and firm life 

cycle: evidence from Australia. Accounting and Finance, 59(2), 961–989. 

https://doi.org/10.1111/acfi.12277 

Altman, E. I., Hotchkiss, E., & Wang, W. (2019). Corporate financial distress, 

restructuring, and bankruptcy. In Wiley. 

Andayani, W., & Daud, D. (2020). The effect of corporate governance structure on 

financial difficulties. Entrepreneurship and Sustainability Issues, 7(3), 1803–

1818. https://doi.org/10.9770/jesi.2020.7.3(24) 

Annither, Johann, M. K., Hidayat, A. A., & Farhana, S. (2020). The impact of 

ownership structure on the indicator of financial distress in indonesian 

companies. Jurnal Akuntansi Dan Bisnis, 20(2), 223–236. 

https://doi.org/10.20961/jab.v20i2.546 

Antunes, J., Wanke, P., Fonseca, T., & Tan, Y. (2023). Do ESG risk scores 

influence financial distress? Evidence from a dynamic NDEA approach. 

Sustainability, 15(7560), 1–32. https://doi.org/10.3390/su15097560 

Apriani, D., & Ritong, F. (2024). Pengaruh ukuran perusahaan dan kepemilikan 

institusional terhadap financial distress. Jurnal Maneksi, 13(3), 790–801. 

https://doi.org/10.59581/jap-widyakarya.v1i1.205 

Apriliasari, N., Irawati, Z., Wiyadi, & Isa, M. (2024). Pengaruh environmental, 

social and governance , kinerja keuangan bank dan makroekonomi terhadap 

financial distress. Jurnal Revenue, 4(2), 528–537. 

https://doi.org/10.46306/rev.v4i2 



49 
 

 

Arvidsson, S., & Dumay, J. (2022). Corporate ESG reporting quantity, quality and 

performance: Where to now for environmental policy and practice? Business 

Strategy and the Environment, 31(3), 1091–1110. 

https://doi.org/10.1002/bse.2937 

Audrey, L. (2019). Pengaruh sustainability report terhadap kemungkinan 

terjadinya financial distress dengan company performance sebagai variabel 

mediasi pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

pada tahun 2012-2017. 11(1), 55–76. 

Bahri, S., & Widyawati, N. (2015). Analisis prediksi kebangkrutan pada perusahaan 

yang di–delisting di Bursa Efek Indonesia. Jurnal Ilmu Dan Riset Manajemen, 

4(4), 1–22. 

Deegan, C. (2002). The legitimising effect of social and environmental disclosures 

– A Theoretical Foundation. Accounting, Auditing & Accountability Journal, 

15, 282–311. https://doi.org/10.1108/09513570210435852 

Dowling, J., & Pfeffer, J. (1975). Organizational legitimacy: social values and 

organizational behavior. The Pacific Sociological Review, 18(1), 122–136. 

http://www.jstor.org/stable/1388226 . 

Frankforter, S. A., Berman, S. L., & Jones, T. M. (2000). Boards of directors and 

shark repellents:assessing the value of an agency theory perspective. Journal 

of Management Studies, 37(3), 321–348. 

https://doi.org/https://doi.org/10.1111/1467-6486.00183 

Ghozali, I. (2021). Aplikasi analisis multivariete SPSS 26 (10th ed.). Badan 

Penerbit Universitas Dipenogoro. 

Global Report Initiative. (2021). GRI Standards. 

https://www.globalreporting.org/how-to-use-the-gri-standards/gri-standards-

bahasa-indonesia-translations/ 

Gompers, P. A., & Metrick, A. (2001). Institutional investors and equity prices *. 

The Quarterly Journal of Economics, 116(1), 229–259. 

Habib, A. M. (2023). Do business strategies and environmental, social, and 

governance (ESG) performance mitigate the likelihood of financial distress? 

A multiple mediation model. Heliyon, 9(7), 1–14. 

https://doi.org/10.1016/j.heliyon.2023.e17847 

Habib, A. M. (2023). Do business strategies and environmental, social, and 

governance (ESG) performance mitigate the likelihood of financial distress? 

A multiple mediation model. Heliyon, 9(7), e17847. 

https://doi.org/10.1016/j.heliyon.2023.e17847 



50 
 

 

Hariyani, A. A., & Kartika, A. (2021). Pengaruh corporate governance terhadap 

financial disstres. Owner, 5(5), 307–318. 

https://doi.org/10.33395/owner.v5i2.413 

Harymawan, I., Putra, F. K. G., Fianto, B. A., & Wan Ismail, W. A. (2021). 

Financially distressed firms: Environmental, social, and governance reporting 

in Indonesia. Sustainability (Switzerland), 13(18), 1–18. 

https://doi.org/10.3390/su131810156 

Hörisch, J., Schaltegger, S., & Freeman, R. E. (2020). Integrating stakeholder 

theory and sustainability accounting: A conceptual synthesis. Journal of 

Cleaner Production, 275, 1–12. https://doi.org/10.1016/j.jclepro.2020.124097 

Jensen, M., & Meckling, W. (2012). Theory of the firm: Managerial behavior, 

agency costs, and ownership structure. The Economic Nature of the Firm: A 

Reader, Third Edition, 283–303. 

https://doi.org/10.1017/CBO9780511817410.023 

Jihan Hasril, N., Alimuddin, A., & HS, R. (2024). Telaah kritis konsep keagenan 

dalam tinjauan perspektif islam emansipatoris. Akrual: Jurnal Bisnis Dan 

Akuntansi Kontemporer, 17(1), 1–18. 

https://doi.org/10.26487/akrual.v17i01.28280 

Leony, E., Rizkiyanti, A., & Uzliawati, L. (2024). Pengaruh enviromental, social 

dan governance disclosure terhadap profitabilitas perusahaan sektor makanan 

dan minuman di indonesia. Jurnal Ilmiah Manajemen, Ekonomi, & Akuntansi 

(MEA), 8(1), 196–209. https://doi.org/10.31955/mea.v8i1.3655 

Maharani, R. N., & Mujiyati. (2024). Pengaruh likuiditas, leverage, kepemilikan 

institusional dan sales growth terhadap financial distress (studi empiris pada 

perusahaan property dan real estate yang terdaftar di bursa efek indonesia 

tahun 2019-2021). Management Studies and Entrepreneurship Journal, 5(1), 

1466–1480. http://journal.yrpipku.com/index.php/msej 

Marli, & Widanarni. (2021). Analisis model grover, springate, dan zmijewski 

sebagai predictor financial distress pada perusahaan retail yang terdaftar di 

BEI tahun 2016-2019. DINA MIKA EKONOMI Jurnal Ekonomi Dan Bisnis, 

14(1), 83–99. 

Maryam, M., & Afri Yuyetta, E. N. (2019). Analisis pengaruh mekanisme corporate 

governance terhadap probabilitas terjadinya financial distress. Diponegoro 

Journal of Accounting; Volume 8, Nomor 3, Tahun 2019. 

https://ejournal3.undip.ac.id/index.php/accounting/article/view/25637 

Michael, Angella Simon, Putra Sanjaya Simanjuntak, Dita Eka Pratiwi Sirait, & 

Ribka Sari Butar-butar. (2024). Pengaruh struktur kepemilikan institusional, 

likuiditas dan leverage terhadap financial distress pada perusahaan 

telekomunikasi yang terdaftar di Bursa Efek Indonesia periode 2018 – 2021. 



51 
 

 

Reslaj: Religion Education Social Laa Roiba Journal, 6(5), 3070–3079. 

https://doi.org/10.47467/reslaj.v6i5.2391 

Minanari. (2022). The influence of managerial ownership, profitability and 

leverage on financial distress (empirical study on property and real estate 

companies listed on the Indonesia Stock Exchange (IDX) 2016-2019). 

International Journal of Environmental, Sustainability, and Social Sciences, 

3(2), 351–358. https://journalkeberlanjutan.com/index.php/ijesss 

Minggu, A. M., Aboladaka, J., & Neonufa, G. F. (2023). Environmental, social dan 

governance (ESG) dan kinerja keuangan perusahaan publik di Indonesia. 

Owner, 7(2), 1186–1195. https://doi.org/10.33395/owner.v7i2.1371 

Muslih, M., & Mulyaningtyas, C. T. (2019). Pengaruh corporate governance, 

kompetisi dan karakteristik perusahaan terhadap pengungkapan risiko 

perusahaan. Jurnal ASET (Akuntansi Riset), 11(1), 179–188. 

https://doi.org/10.17509/jaset.v11i1.17303 

Naek, T., & Tjun Tjun, L. (2020). Pengaruh corporate social responsibility terhadap 

kinerja perusahaan dengan good corporate governance sebagai variabel 

moderasi pada perusahaan manufaktur di Bursa Efek Indonesia periode 2015-

2017. Jurnal Akuntansi Maranatha, 12(1), 123–136. 

https://doi.org/10.28932/jam.v12i1.2323 

Nor Latifah, Taufik Akbar, & Trisnia Widuri. (2024). Analisis financial distress 

dengan metode springate, grover, dan zmijewski pada PT Wijaya Karya 

(persero) Tbk tahun 2018-2022. CEMERLANG : Jurnal Manajemen Dan 

Ekonomi Bisnis, 4(2), 310–320. https://doi.org/10.55606/cemerlang.v4i2.2863 

Nugraha, I. N. A., & Wirajaya, I. G. A. (2024). Pengaruh kepemilikan institusional, 

kepemilikan manajerial, dan komisaris independen terhadap financial distress 

dengan leverage sebagai variabel moderasi. Owner, 8(1), 234–245. 

https://doi.org/10.33395/owner.v8i1.1898 

Nugrahanti, Y. W., & Nugroho, A. T. (2022). Do political connections, ownership 

structure, and audit quality affect earnings management? Jurnal Akuntansi 

Dan Bisnis, 22(1), 47–64. https://doi.org/10.20961/jab.v22i1.766 

Permata, D., & Juliarto, A. (2021). Prediksi financial distress menggunakan 

variabel keuangan dan variabel non keuangan. Diponegoro Journal of 

Accounting, 10(2), 1–13. http://ejournal-s1.undip.ac.id/index.php/accounting 

Platt, H., & Platt, M. (2002). Predicting corporate financial distress: Reflections on 

choice-based sample bias. Journal of Economics and Finance, 26(2), 184–199. 

https://econpapers.repec.org/RePEc:spr:jecfin:v:26:y:2002:i:2:p:184-199 



52 
 

 

Purnomo, T. A. W. H., Kusuma, S. A. D., & Amelia, C. (2023). Pengungkapan 

ESG: cara efektif untuk mencapai bisnis berkelanjutan? Jurnal Riset Akuntansi 

Dan Keuangan, 19(1), 15–31. https://doi.org/10.21460/jrak.2023.191.439 

Purwaningsih, R. W., & Aziza, N. (2019). Pengaruh corporate social responsbility 

terhadap financial distress dimoderasi oleh siklus hidup perusahaan pada tahap 

mature. Jurnal Akuntansi, 9(3), 173–186. 

https://doi.org/10.33369/j.akuntansi.9.3.173-186 

Putri, M., & Kautsar, A. (2022). Pengaruh kepemilikan institusional, kepemilikan 

manajerial, CEO duality, profitabilitas, likuiditas, leverage, sales growth, dan 

ukuran perusahaan terhadap financial distress pada perusahaan sektor 

agrikultur yang terdaftar di Bursa Efek Indonesia periode. Jurnal Ilmu 

Manajemen, 11(1), 170–186. 

Rahayu, K. (2024). Pengaruh pengungkapan environment, social, governance 

terhadap kinerja perusahaan sektor perbankan. Co-Value Jurnal Ekonomi 

Koperasi Dan Kewirausahaan, 14(8), 1031–1042. 

https://doi.org/10.59188/covalue.v14i8.3995 

Razak, A. (2001). Membaca pemahaman: teori dan aplikasi pengajaran ([Cet. 2.].). 

Autografika. 

Regia Rolanta, Riana R Dewi, & Suhendro. (2020). Pengaruh profitabilitas, 

leverage, likuiditas, ukuran perusahaan dan kebijakan dividen terhadap nilai 

perusahaan. Prisma (Platform Riset Mahasiswa Akuntansi) Volume, 1(1), 47–

57. https://doi.org/10.31599/jiam.v16i2.395 

Rosalika, D. N., Fauziah, N., & Sari, M. R. (2024). Financial ratios on reducing 

financial distress moderated by ESG disclosure. Jurnal REKSA: Rekayasa 

Keuangan, Syariah Dan Audit, 11(2), 122–138. 

https://doi.org/10.12928/jreksa.v11i2.10739 

Safriani, M. N., & Utomo, D. C. (2020). Pengaruh environmental, social dan 

governance (ESG) disclosure terhadap kinerja perusahaan. Diponegoro 

Journal of Accounting, 9(3), 1–11. https://doi.org/10.29313/bcsa.v4i1.11584 

Sanusi, A. (2017). Metode penelitian bisnis (7th ed.). Salemba Empat. 

Saputro, S. D. R., & Natania, J. (2023). Financial ratio’s impact on financial 

distress: pre- and during the covid-19 pandemic. Jurnal Penelitian Akuntansi, 

4(1), 67–80. 

Sari, A. N., & Hartono, U. (2020). Faktor-faktor internal yang memengaruhi 

financial distress pada perusahaan sektor industri barang konsumsi yang 

terdaftar di BEI tahun 2015-2019. Jurnal Ilmu Manajemen, 8(4), 1325–1337. 



53 
 

 

Setiawan, D., Oemar, A., & Pranaditya, A. (2017). Pengaruh laba, arus kas, 

likuiditas perusahaan, ukuran perusahaan, leverage, kepemilikan institusional 

dan kepemilikan manajerial untuk mempredikasi kondisi financial distress 

(pada perusahaan manufakture yang terdapat di BEI periode tahun 2010 –

2015). Journal of Accounting, 3. 

https://api.semanticscholar.org/CorpusID:157660614 

Setiyowati, S. W., & Mardiana, M. (2022). Profitabilitas terhadap financial distress 

dimediasi corporate social responsibility. Iqtishoduna, 18(1), 51–62. 

https://doi.org/10.18860/iq.v18i1.13930 

Sucipto, E., & Sudiyatno, B. (2018). Profitabilitas, kebijakan dividen, dan 

kebijakan utang terhadap nilai perusahaan pada perusahaan manufaktur yang 

listed di Bursa Efek Indonesia. Dinamika Akuntansi, Keuangan Dan 

Perbankan, 7(2), 163–172. 

Sugiyono. (2013). Metode penelitian kuantitatif kualitatif dan R&D (S. Y. 

Suryandari (ed.); 2nd ed.). CV. Alfabeta. 

Suprabha, K. R., Sreepriya, J., & Prasad, K. (2024). The impact of ESG disclosure 

on mitigating financial distress: exploring the moderating role of firm life 

cycle. International Journal of Disclosure and Governance. 

https://doi.org/10.1057/s41310-024-00225-8 

Syifa, D., & Idawati, W. (2024). Analisis financial, non-financial indicators, dan 

corporate governance terhadap prediksi financial distress (perusahaan sektor 

transportasi yang terdaftar di Bursa Efek Indonesia tahun 2016-2020). Journal 

of Accounting, Management and Islamic Economics, 2(1), 37–58. 

https://doi.org/10.35384/jamie.v2i1.548 

Utami, E. F., Rahman, A., & Kartika, R. (2021). Corporate social responsibility, 

financial distress, dan siklus hidup perusahaan. Ekonomis: Journal of 

Economics and Business, 5(1), 106–116. 

https://doi.org/10.33087/ekonomis.v5i1.289 

Vivianita, A., Roestanto, A., -, J., & -, E. (2022). Determinan pengungkapan ESG 

(Environment, Social, Governance) dengan profitabilitas sebagai variabel 

moderasi. InFestasi, 18(2), 155–164. 

https://doi.org/10.21107/infestasi.v18i2.17181 

Wahyuni, S. F., & Rubiyah. (2021). Analisis financial distress menggunakan 

metode altman z-score, springate, zmijeski dan grover pada perusahaan sektor 

perkebunan yang terdaftar di Bursa Efek Indonesia. MANEGGIO: Jurnal 

Ilmiah Magister Manajemen, 4(1), 62–72. 

http://jurnal.umsu.ac.id/index.php/MANEGGIO 

 

http://jurnal.umsu.ac.id/index.php/MANEGGIO


54 
 

 

Widianingsih, D. (2018). Kepemilikan manajerial, kepemilikan institusional, 

komisaris independen, serta komite audit pada nilai perusahaan dengan 

pengungkapan csr sebagai variabel moderating dan firm size sebagai variabel 

kontrol. Jurnal Akuntansi Dan Pajak. 

https://api.semanticscholar.org/CorpusID:169439551 

Witiastuti, R. S., & Suryandari, D. (2016). The influence of good corporate 

governance (GCG) on financial distress. Review of Integrative Business and 

Economics Research, 5(1), 118–127. https://doi.org/10.2991/insyma-

18.2018.19 

 

 

  



 


