DAFTAR ISI

HALAMAN JUDUL ..ottt sttt sttt st i
HALAMAN PENGESAHAN DOSEN PEMBIMBING.........ccccooctevinireierieeenne. iii
HALAMAN PENGESAHAN DOSEN PENGUIIL.......c.ccooiiiiiiiiiieieeieeeee v
PERNYATAAN KEASLIAN ..ottt sttt v
IMOTTO .ttt sttt et ettt eatesae e bt et e eaeenees vi
HALAMAN PERSEMBAHAN ......cooiiiiiiiietetee ettt vil
KATA PENGANTAR ..ottt X
INTISARI ...ttt ettt st ettt ettt s e b enee s X
ABSTRACT ...ttt ettt e e e s seeteenaesseeseen sbeeneas Xi
DAFTAR IS ..ottt ettt et e st e e snaenseennens xii
DAFTAR GAMBAR.......ooitiie ettt s Xiv
DAFTAR TABEL....cooiiiieeeeeeee ettt ettt eae s XV
DAFTAR LAMPIRAN ..ottt XVi
BAB I PENDAHULUAN ..ottt ettt sttt 1
1.1 Latar BelaKang...........cooeeiiiiiiiiiieieeeee ettt 1
1.2 Masalah Penelitian............ccccviiiiiiiiiiiiiciii et 9
1.3 Tujuan Penelitian ..........ccocueieiiiieiiie et saee e 9
1.4 Manfaat Penelitian.............ccooovieiiiiiiiiiiicicciecee e 9
1.5 Keaslian Penelitian .........ccoccooieiiiiiiiniiiiieieeeeteeeeeceee e 10
BAB II TINJAUAN PUSTAKA ..ottt 13
2.1 Landasan TeOTI........cccuueruieriieiieeiie ettt ettt ens 13
2,101 INVESTAST ettt 13
2.1.2 Foreign Direct INVESTMENL.........c.coeviiiieiiiieiieeieeeeeeeee e 15
2.1.3 Teori Pendekatan Eklektik (Dunning 1988) ........cccccvveveiveniieeniieenieens 16
2.1.4 Teori Siklus Produksi (Vernon 1966) .........ccccocoeeviieniieiieniieiien 17
2.1.5 Teori Neoklasik Investasi JOrgenson ...........ccceecveeevveeeeiieeenveenirieenieeenns 17
2.1.6 Teori Makro KEYNES.........ccccviieiiieeiiiieiieesiee et eeeiee e evee e 18
2.1.7 Teori AKSEIETator ........cccuiriiriiiiiiieitete et 20
2.1.8 Pajak dan Investasi Asing Langsung............cccceevverireieenieenieenieeeeene 20
2.1.9 Suku Bunga dan Investasi Asing Langsung...........cccceeeveeecuveencreeereneenns 21
2.1.10 Pertumbuhan Ekonomi Negara Investor ...........cccocceeeevienieeiiienieeienne. 22

Xii



2.2 Kerangka Pemikiran Konseptual...........cccccceeeiiiiiiieiiienieeiieeieeicenie e 23

2.3 Hipotesis PEnelitian ............ccoevuieriieniieeiiieiiecieeiie et 26
BAB IIIl METODOLOGI PENELITIAN.......cccttitiiieieieeie e 27
3.1 Jenis Penelitian .......cc.oociiriieiiiiiiiieieeieeeee e 27
3.2 Jenis dan Sumber Data..........ccooiiiiiiiiiiiiiee e 27
3.3 Definisi Operasional Variabel ............ccccccvieiiieiiiienieecieeeee e 27
3.4 Alat ANALISIS c.eeiuieiieiieieiter e e 29
3.4.1 Partial Adjustment Model (PAM)......cccovvviiiiiiiiecee e 29
3.4.2 Uji Persyaratan ANaliSiS..........ccceeeeuieeriiiieniieeniieeiiee e e eieeeeveeesvee e 31
3.4.3 Uji HIPOLESIS ...ttt 33
3.4.4 Uji Asumsi KIaSiK.......ccooviiniiiiniiiiiiicceccccceeeecee 35
BABIV ANALISIS DATA DAN PEMBAHASAN ....oooiiiiiiiieveeeeeee 38
4.1 DeSKIIPST DAta ....c.vvieiiiieiiiicciie ettt 38
4.1.1 Investasi Asing Langsung (FDI) ........ccoccoiiiiiiiiiiiie 38
4.1.2 Corporate Income TaxX (CIT)...cccueeeviiieiiiieieeeiieeeee e 39
4.1.3 Tingkat Suku Bunga Acuan (BI7TDRR) .......ccccooiniininiiniiiiiiice 40
4.1.4 Pertumbuhan Ekonomi Singapura ............ceceveeveniiinenncneenecicnecnene 41

4.2 Analisis Model dan Pengujian HIpotesis ..........cccoeveiriieiiieiiiienieeiesieeieee 42
4.2.1 Uji Mackinnon-White-Davidson...........cccceeeeiinieninienieneniicneenenne 42
4.2.2 Uj1 StaSIONETILAS ...eevvreeririeeiiiieeriieeeiieeesteeeireeeteeesaeeesseesenseeennseesnsseeens 43
4.2.3 Uji KOINEEEIAST . .eevieuieriiiniieieeiiesieeie sttt 44
4.2.4 Estimasi Model Partial Adjustment Model (PAM)........cccecvvveviveennnenne 45
4.2.5 UJi StAtiSTK ..eovieeiiiieieeieseeeeeeee e 48
4.2.6 Uji Asumsi KIASIK.......cocuiriiiiiriiiiiieiienecceccieneeeeeee e 50

4.3 PeMDANASAN .......eeeiiiiiiiciieieeeee et 52
4.3.1 Corporate INCOME TaX...........cococueeeueencuiiiieiniieiieeieeeeeeeeeeee e 52
4.3.2 Suku BUunga ACUAN .........ccccuiiiiiieeiieciee et 53
4.3.3 Pertumbuhan Ekonomi Singapura ..........ccceeeveeeviiieenieeeniee e 54
BAB V KESIMPULAN ..ottt sttt sttt st 56
5.1 KeSIMPUIAN ...ttt 56
5.2 SATAN ..ottt ettt sttt 57
DAFTAR PUSTAKA ...ttt 59

Xiil



