DAFTAR PUSTAKA

Altman, E. L., Hotchkiss, E., & Wang, W. (2019). Corporate Financial Distress,
Restructuring, and Bankruptcy (4th ed.). John Wiley & Sons, Inc.
www. WileyFinance.com.

Altman, E. 1., Iwanicz-Drozdowska, M., Laitinen, E. K., & Suvas, A. (2017).
Financial Distress Prediction in an International Context: A Review and
Empirical Analysis of Altman’s Z-Score Model. Journal of International
Financial Management and  Accounting, 28(2), 131-171.
https://doi.org/10.1111/jifm.12053

Andrade, G., & Kaplan, S. N. (1998). How costly is financial (not economic)
distress? Evidence from highly leveraged transactions that became distressed.
Journal of Finance, 53(5), 1443-1493. https://doi.org/10.1111/0022-
1082.00062

Ariff, A., Wan Ismail, W. A., Kamarudin, K. A., & Mohd Suffian, M. T. (2023).
Financial distress and tax avoidance: the moderating effect of the COVID-19
pandemic. Asian Journal of Accounting Research, &8(3), 279-292.
https://doi.org/10.1108/AJAR-10-2022-0347

Ashes to Ashes: How British American Tobacco Avoids Taxes in Low and Middle
Income Countries. (2019).

Ayuningtyas, F., & Pratiwi, A. P. (2022). Pengambilan Keputusan Penghindaran
Pajak pada Perusahaan Multinasional Berdasarkan Multinasionalism,
Pemanfaatan Tax Haven dan Thin Capitalization. Jurnal llmiah Mahasiswa
Ekonomi Akuntansi, 7(2), 201-212.
https://doi.org/10.24815/jimeka.v712.20954

Dang, V. C., & Tran, X. H. (2021). The impact of financial distress on tax avoidance:
An empirical analysis of the Vietnamese listed companies. Cogent Business
and Management, 8(1). https://doi.org/10.1080/23311975.2021.1953678

Fadhila, N., & Andayani, S. (2022). Pengaruh financial distress, profitabilitas, dan
leverage terhadap tax avoidance. Owner: Riset & Jurnal Akuntansi, 6(4),
3489-3500. https://doi.org/10.33395/owner.v6i4.1211

Fama, E. F., & Jensen, M. C. J. (1983). Separation of ownership and control.
Journal of Law and Economics, 26. http://papers.ssrn.com/abstract=94034.

Ghozali, 1. (2021). Aplikasi Analisis Multivariate dengan Program IBM SPSS 26
(10th ed.). Badan Penerbit Universitas Diponegoro.

47



Giese, H., Koch, R., & Gamm, M. (2022). Tax avoidance and vertical interlocks
within multinational corporations. Arbeitskreis Quantitative Steuerlehre
Quantitative Research in Taxation. www.arqus.info

Goh, T. S. (2023). Monograf: Financial Distress (1st ed.). Indomedika Pustaka.
www.indomediapustaka.com

Gujarati, D. N., & Porter, D. C. (2009). Basic Econometrics (fifth). McGraw-Hill.

Iksan, K., & Herawaty, V. (2024). Pengaruh ketidakpastian lingkungan, financial
distress, capital intensity dan sales growth terhadap tax avoidance dengan
strategi bisnis sebagai moderasi. Jurnal Akuntansi Trisakti, 11, 329-350.
https://doi.org/10.25105/jat.v11i2.21216

Kalbuana, N., Taqi, M., Uzliawati, L., & Ramdhani, D. (2023). CEO narcissism,
corporate governance, financial distress, and company size on corporate tax

avoidance. Cogent Business and Management, 10.
https://doi.org/10.1080/23311975.2023.2167550

Lesmono, B., & Siregar, S. (2021). Studi Literatur Tentang Agency Theory.
Ekonomi, Keuangan, Investasi Dan Syariah (EKUITAS), 3(2), 203-210.
https://doi.org/10.47065/ekuitas.v3i2.1128

Li, Q., Ma, M. (Shuai), & Shevlin, T. (2021). The effect of tax avoidance crackdown
on corporate innovation. Journal of Accounting and Economics, 71(2-3).
https://doi.org/10.1016/j.jacceco.2020.101382

Maman, D. (1999). Research Note: Interlocking Ties within Business Groups in
Israel—A Longitudinal Analysis, 1974-1987. Organization Studies, 20.
https://doi.org/https://doi.org/10.1177/0170840699202006

Manurung, C. B. A., Ratnawati, V., & Nasir, A. (2024). Analisis Faktor-Faktor Yang
Dapat Mempengaruhi Tax Avoidance Dengan Kepemilikan Institusional
Sebagai Variabel Moderasi. Owner, 8(2).
https://doi.org/10.33395/owner.v8i2.2334

Michalkova, L., & Ponisciakova, O. (2025). Bankruptcy Prediction, Financial
Distress and Corporate Life Cycle: Case Study of Central European
Enterprises. https://doi.org/10.3390/admsci

Platt, H. D., & Platt, M. B. (2006). Understanding Differences Between Financial
Distress and Bankruptcy. Review of Applied Economics, 2(2), 141-157.
http://ageconsearch.umn.edu

Prasetyo, W. F, & Arif, A. (2022). PENGARUH PROFITABILITAS,
CORPORATE SOCIAL RESPONSIBILITY, LEVERAGE, DAN CAPITAL
INTENSITY TERHADAP PENGHINDARAN PAJAK. Jurnal Ekonomi
Trisakti, 2(2), 375-390. https://doi.org/10.25105/jet.v2i2.14365

48



Putra, A. S., & Zahroh, F. (2023). Analisis Determinan Tax Avoidance Pada
Perusahaan Sub Sektor Farmasi. Jurnal Akademi Akuntansi, 6(2), 257-272.
https://doi.org/10.22219/jaa.v6i2.26421

Ravanelly, T. A. (2023). THE EFFECT OF FINANCIAL DISTRESS, THIN
CAPITALIZATION AND CAPITAL INTENSITY ON TAX AVOIDANCE.
Soetardjo Klabat Accounting Review, 4(1), 2023.

Rini, T. sulestiyo, & Januarti, 1. (2025). Pengaruh Kinerja Keuangan terhadap Tax
avoidance dengan Earning management sebagai Intervening. Owner, 9(2),
655-665. https://doi.org/10.33395/owner.v9i2.2622

Sekaran, U., & Bougie, R. (2016). Research Methods for Business: a skill-building
approach (7th ed.). John Wiley & Sons.

Sumantri, E., Samudra, A. A., & Suradika, A. (2024). Global tax avoidance and
evasion: A landscape through insights from a systematic literature review and

bibliometric analysis. Journal of Infrastructure, Policy and Development, 8(9),
8073. https://doi.org/10.24294/jipd.v819.8073

Tanjaya, C., & Nazir, N. (2021). PENGARUH PROFITABILITAS, LEVERAGE,
PERTUMBUHAN PENJUALAN, DAN UKURAN PERUSAHAAN
TERHADAP PENGHINDARAN PAJAK PADA PERUSAHAAN
MANUFAKTUR SEKTOR BARANG KONSUMSI YANG TERDAFTAR DI
BEI TAHUN 2015-2019. Jurnal Akuntansi Trisakti, 8(2), 189-208.
https://doi.org/10.25105/jat.v8i2.9260

Tran, N. M. (2025). Corporate governance and financial distress: Moderating role
of firm complexity in an emerging economy. /nvestment Management and
Financial Innovations, 22(1), 288-298.
https://doi.org/10.21511/imf1.22(1).2025.22

Wen, W., Qiao, F., & Feng, J. (2025). Vertical interlock and corporate tax avoidance.
China Journal of Accounting Research.
https://doi.org/10.1016/j.cjar.2025.100418

Winarta, P., & Yuniarwati, Y. (2024). Corporate Governance’s Role in Shaping Tax
Avoidance Strategies. Oblik i Finansi, 4(106), 27-35.
https://doi.org/10.33146/2307-9878-2024-4(106)-27-35

Yang, C., Chen, X., & Chen, X. (2021). Vertical interlock and stock price crash risk.
Pacific Basin Finance Journal, 68.
https://doi.org/10.1016/j.pacfin.2020.101387

Yang, D., Xu, C., & Liang, S. (2023). Intervention of large shareholders and

corporate fraud — evidence from vertical interlock in corporate pyramids in
an emerging economy. Accounting & Finance.

49



