
xi 

DAFTAR ISI 

 

HALAMAN PENGESAHAN ................................................................................ i 

PERNYATAAN ORISINALITAS SKRIPSI ....................................................... ii 

MOTTO ................................................................................................................ iii 

HALAMAN PERSEMBAHAN .......................................................................... iv 

ABSTRAKSI......................................................................................................... vi 

KATA PENGANTAR .......................................................................................... vii 

DAFTAR ISI ......................................................................................................... xi 

DAFTAR TABEL ............................................................................................... xiv 

DAFTAR GAMBAR ............................................................................................xv 

BAB 1 PENDAHULUAN ....................................................................................16 

1.1 Latar Belakang ....................................................................................... 16 

1.2 Rumusan Masalah .................................................................................. 23 

1.3 Tujuan Penelitian .................................................................................... 23 

1.4 Manfaat Penelitian .................................................................................. 23 

1.5 Tinjauan Pustaka..................................................................................... 25 

1.5.1 Tinjauan Teoritis .............................................................................. 25 

1.5.1.1 Teori Efisiensi Pasar .................................................................... 25 

1.5.1.2 Signaling Theory ......................................................................... 27 

1.5.1.3 Event Study .................................................................................. 27 

1.5.1.4 Return Saham .............................................................................. 31 

1.5.1.5 Abnormal Return ......................................................................... 34 

1.5.1.6 Trading Volume Activity .............................................................. 36 

1.5.2 Tinjauan Empiris ............................................................................. 38 

1.6 Hipotesis ................................................................................................. 52 

1.6.1 Abnormal Return (AR) dan Penyerangan Iran ke Israel ........................... 52 

1.6.2 Trading Volume Activity (TVA) dan Penyerangan Iran ke Israel ...........  53 

1.7 Kerangka PemikIran ............................................................................... 56 

1.8 Model Hipotesis ..................................................................................... 57 



xii 

1.9 Definisi Konsep dan Operasional ........................................................... 58 

1.9.1 Definisi Konsep ....................................................................... 58 

1.9.2 Definisi Operasional ................................................................ 59 

1.10 Metode Penelitian ................................................................................... 64 

1.10.1 Jenis Penelitian .................................................................. 64 

1.10.2 Ruang lingkup penelitian ................................................... 65 

1.10.3 Sumber Data ...................................................................... 66 

1.10.4 Teknik Pengumpulan Data ................................................. 66 

1.10.5 Populasi dan Sampel .......................................................... 67 

1.10.5.1 Populasi ....................................................................... 67 

1.10.5.2 Sampel ......................................................................... 67 

1.10.6 Teknik Analisis Data .......................................................... 72 

1.10.6.1 Analisis Statistik Deskriptif ..................................... 72 

1.10.6.2 Analisis Inferensial .................................................. 72 

1. Uji Normalitas ................................................................... 72 

2. Uji Hipotesis ..................................................................... 73 

BAB 2  GAMBARAN PERUSAHAAN ..............................................................75 

2.1 PT AKR Corporindo Tbk. ...................................................................... 75 

2.2 PT Elnusa Tbk. ....................................................................................... 75 

2.3 PT Energi Mega Persada Tbk. ................................................................ 76 

2.4 PT Humpuss Intermoda Transportasi Tbk .............................................. 76 

2.5 PT Perusahaan Gas Negara Tbk ............................................................. 77 

2.6 PT Rukun Raharja Tbk ........................................................................... 78 

2.7 PT Soechi Lines Tbk .............................................................................. 78 

2.8 PT Wintermare Offshore Marine Tbk..................................................... 79 

2.9 PT Sillo Maritime Perdana Tbk .............................................................. 80 

2.10 PT Sunindo Pratama Tbk ........................................................................ 80 

2.11 PT Humpuss Maritim Internasional Tbk ................................................ 81 

2.12 PT Apexindo Pratama Duta Tbk ............................................................. 81 

2.13 PT Buana Lintas Lautan Tbk .................................................................. 82 

2.14 PT Logindo Samudramakmur Tbk ......................................................... 82 



xiii 

2.15 PT Radiant Utama Interinsco Tbk .......................................................... 83 

2.16 PT Indah Perkasa Sentosa Tbk ............................................................... 83 

2.17 PT Super Energy Tbk ............................................................................. 84 

2.18 PT GTS Internasional Tbk ...................................................................... 84 

2.19 PT Citra Nusantara Gemilang Tbk ......................................................... 85 

BAB 3 HASIL DAN PEMBAHASAN ................................................................86 

3.1 Deskripsi Variabel Penelitian ................................................................. 86 

3.2 Analisis Statistik Deskriptif .................................................................... 87 

3.2.1 Uji Statistik Deskriptif Abnormal Return (AR) .................................. 87 

3.2.2 Uji Statistik Deskriptif Trading Volume Activity (TVA) ..................... 93 

3.3 Uji Normalitas Data ................................................................................ 97 

3.3.1 Hasil Uji Normalitas Average Abnormal Return ................................ 97 

3.3.2 Hasil Uji Normalitas Average Trading Volume Activity ..................... 98 

3.4 Pengujian Hipotesis ................................................................................ 99 

3.4.1 Hasil Uji Beda Abnormal Return ........................................................ 99 

3.4.2 Hasil Uji Beda Trading Volume Activity ........................................... 100 

3.5 Pembahasan .......................................................................................... 101 

BAB IV  PENUTUP ...........................................................................................108 

4.1 Kesimpulan ....................................................................................................108 

4.2 Saran...............................................................................................................109 

DAFTAR PUSTAKA ......................................................................................... 111 

LAMPIRAN ........................................................................................................ 114 



xiv 

DAFTAR TABEL 

 

Tabel 1. 1 Pemetaan Kajian Empirik ..................................................................... 46 

Tabel 1. 2 Perhitungan Abnormal Return .............................................................. 59 

Tabel 1. 3 Perhitungan Trading Volume Activity .................................................. 61 

Tabel 1. 4 Hari Perdagangan Aktif BEI Selama Periode Peristiwa ....................... 63 

Tabel 1. 5 Kriteria Penentuan Sampel Penelitian .................................................. 68 

Tabel 1. 6 Daftar Sampel Penelitian ...................................................................... 70 

Tabel 3. 1 Hasil Statistik Deskriptif Abnormal Return ......................................... 87 

Tabel 3. 2 Average Abnormal Return .................................................................... 90 

Tabel 3. 3 Hasil Statistik Deskriptif AAR ............................................................. 91 

Tabel 3. 4 Uji Statistik Deskriptif Trading Volume Activity (TVA) ..................... 93 

Tabel 3. 5 Average Trading Volume Activity ........................................................ 95 

Tabel 3. 6 Hasil Statistik Deskriptif ATVA ........................................................... 96 

Tabel 3. 7 Hasil Uji Normalitas AAR ................................................................... 97 

Tabel 3. 8 Hasil Uji Normalitas ATVA .................................................................. 98 

Tabel 3. 9 Hasil Uji Wilcoxon Signed Rank Test .................................................. 99 

Tabel 3. 10 Hasil Uji Wilcoxon Signed Rank Test .............................................. 100 

Tabel 3. 11 Kondisi Fundamental Emiten ........................................................... 105 

  



xv 

DAFTAR GAMBAR 

 

Gambar 1. 1 Grafik Harga Minyak Mentah WTI 2024 ......................................... 17 

Gambar 1. 2 Grafik Harga Saham Sektor Energy September-Oktober ................ 19 

Gambar 1. 3 Kerangka Pemikiran ......................................................................... 56 

Gambar 1. 4 Model Hipotesis ............................................................................... 57 

Gambar 3. 1 Pergerakan Average Abnormal Return (AAR) ................................. 90 

Gambar 3. 2 Pergerakan Average Trading Volume Activity ................................. 95 

 

 

 


