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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji secara empiris pengaruh 

profitabilitas, likuiditas, leverage, aktivitas, dan operating cash flow terhadap 

financial distress pada perusahaan pertambangan sektor minyak dan gas bumi yang 

terdaftar di Bursa Efek Indonesia (BEI) tahun 2019-2023. Hal ini dilatarbelakangi 

karena adanya fluktuasi harga minyak dunia yang disebabkan dari konflik 

geopolitik Palestina dan Israel. Sampel dalam penelitian ini diperoleh 

menggunakan metode purposive sampling sehingga diperoleh 13 dari 89 

perusahaan sektor energy sub-sektor minyak dan gas bumi yang terdaftar di Bursa 

Efek Indonesia tahun 2019-2023. Teknis analisis data yang digunakan adalah 

regresi linear berganda. Hasil dari penelitian ini menunjukan bahwa leverage 

berpengaruh negatif terhadap financial distress, di sisi lain profitabilitas, likuiditas, 

aktivitas, dan operating cash flow tidak berpengaruh terhadap financial distress. 

Kata kunci: geopolitik, rasio keuangan, profitabilitas, likuiditas, leverage, aktivitas, 

arus kas, dan financial distress. 
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ABSTRACT 

 

This study aims to empirically examine the influence of profitability, 

liquidity, leverage, activities, and operating cash flow on financial distress in oil 

and gas sector mining companies listed on the Indonesia Stock Exchange (IDX) in 

2019-2023. This is motivated by fluctuations in world oil prices caused by the 

geopolitical conflict between Palestine and Israel. The sample in this study was 

obtained using the purposive sampling method so that 13 out of 89 companies in 

the energy sector of the oil and gas sub-sector listed on the Indonesia Stock 

Exchange in 2019-2023 were obtained. The data analysis technique used is multiple 

linear regression. The results of this study show that leverage has a negative effect 

on financial distress, on the other hand, profitability, liquidity, activity, and 

operating cash flow have no effect on financial distress. 

Keywords: geopolitics, financial ratios, profitability, liquidity, leverage, activity, 

cash flow, and financial distress. 

  


