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ABSTRAK 
 

Persaingan dalam dunia bisnis yang semakin ketat menuntut perusahaan untuk 

mengembangkan strategi untuk meningkatkan kinerja dan daya tarik investasi. 

Harga saham mencerminkan persepsi pasar terhadap kinerja perusahaan dan 

menjadi indikator penting bagi investor dalam pengambilan keputusan investasi. 

Penelitian ini bertujuan untuk menganalisis pengaruh sales growth, leverage, dan 

operating cash flow terhadap harga saham pada perusahaan sektor teknologi yang 

terdaftar di Bursa Efek Indonesia periode 2021-2023. Sampel penelitian ini 

diperoleh dengan metode purposive sampling sehingga diperoleh 19 sampel 

perusahaan yang memenuhi kriteria penelitian dari 47 perusahaan sektor teknologi 

yang tercatat di BEI tahun 2021-2023. Teknik analisis data yang digunakan dalam 

penelitian ini adalah analisis regresi linier berganda. Hasil penelitian menunjukkan 

bahwa leverage dan operating cash flow berpengaruh terhadap harga saham, 

sedangkan sales growth tidak berpengaruh terhadap harga saham. 

 

Kata kunci: sales growth, leverage, operating cash flow, harga saham, sektor 

teknologi. 
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ABSTRACK 
 

The increasingly intense competition in the business world requires companies to 

develop strategies to improve performance and investment attractiveness. Stock 

prices reflect market perceptions of a company's performance and serve as a 

crucial indicator for investors in making investment decisions. This study aims to 

analyze the effect of sales growth, leverage, and operating cash flow on stock prices 

in technology sector companies listed on the Indonesia Stock Exchange for the 

2021-2023 period. The research sample was obtained using a purposive sampling 

method, resulting in 19 sample companies that met the research criteria out of 47 

technology sector companies listed on the IDX from 2021 to 2023. The data 

analysis technique used in this study is multiple linear regression analysis. The 

results indicate that leverage and operating cash flow significantly affect stock 

prices, while sales growth does not affect stock prices. 

 

Keywords: sales growth, leverage, operating cash flow, stock prices, technology 

sector. 
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Lampiran 17 Hasil Uji t 


Coefficientsa 


Model 


Unstandardized Coefficients 


Standardized 


Coefficients 


t Sig. B Std. Error Beta 


1 (Constant) 227.372 32.029  7.099 .000 


SG 23.566 18.747 .219 1.257 .217 


LEV 7.787 2.131 .508 3.654 .001 


OCF 16.573 7.417 .388 2.234 .032 


a. Dependent Variable: HargaSaham 


 







