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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh likuiditas, leverage, arus kas 

operasi, dan operating capacity terhadap financial distress pada perusahaan Sektor 

Consumer Non-Cyclical yang terdaftar di BEI periode 2018-2022. Jumlah sampel 

dalam penelitian ini adalah 99 perusahaan dengan jumlah observasi sebanyak 458 

perusahaan-tahun. Teknik pengambilan sampel menggunakan  purposive sampling.  

Penelitian ini menggunakan data sekunder yang diperoleh dari laporan keuangan 

perusahaan dari Bursa Efek Indonesia (BEI). Metode analisis data yang digunakan 

dalam penelitian ini adalah analisis regresi linear berganda dengan software SPSS 

26. Hasil penelitian ini menunjukkan bahwa secara simultan likuiditas, leverage, 

arus kas operasi, dan operating capacity berpengaruh signifikan terhadap financial 

distress. Secara parsial likuiditas, leverage, arus kas operasi, dan operating capacity 

berpengaruh signifikan terhadap financial distress. 

Kata Kunci: Likuiditas, Leverage, Arus Kas Operasi, Operating Capacity, 

Financial Distress 
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ABSTRACT 

 

This study aims to examine the effect of liquidity, leverage, operating cash flow, and 

operating capacity on financial distress in non-cyclical consumer sector companies 

listed on the IDX for the period 2018-2022. The number of samples in this study 

were 99 companies with a total of 458 company-year observations. The sampling 

technique used purposive sampling.  This study uses secondary data obtained from 

the company's financial statements from the Indonesia Stock Exchange (IDX). The 

data analysis method used in this research is multiple linear regression analysis 

with SPSS 26 software. The results of this study indicate that simultaneously 

liquidity, leverage, operating cash flow, and operating capacity have a significant 

effect on financial distress. Partially liquidity, leverage, operating cash flow, and 

operating capacity have a significant effect on financial distress. 

Keywords: Liquidity, Leverage, Operating Cash Flow, Operating Capacity, 

Financial Distress. 

 

 

 

 

 

 

 

 

 

 


