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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh profitabilitas, operating 

capacity, operating cash flow, dan leverage terhadap financial distress. Penelitian 

ini menggunakan data sekunder dari laporan keuangan perusahaan BUMN yang 

terdaftar di Bursa Efek Indonesia (BEI) pada tahun 2018-2022. Populasi dalam 

penelitian ini adalah perusahaan BUMN yang terdaftar di Bursa Efek Indonesia 

(BEI) pada tahun 2018-2022. Jumlah sampel yang ditetapkan sebanyak 24 

perusahaan yang diperoleh secara purposive sampling. Metode analisis yang 

digunakan pada penelitian ini adalah analisis regresi berganda dengan software 

IBM SPSS Statistics 25 untuk menguji variabel profitabilitas, operating capacity, 

operating cash flow, dan leverage terhadap financial distress. Hasil penelitian ini 

menunjukkan bahwa secara parsial profitabilitas, operating capacity, operating 

cash flow, dan leverage berpengaruh signifikan terhadap financial distress. Secara 

layak profitabilitas, operating capacity, operating cash flow, dan leverage bersama-

sama berpengaruh terhadap financial distress. 
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ABSTRACT 

The purpose of this study was to examine the effect of profitability, operating 

capacity, operating cash flow and leverage on financial distress. This study uses 

secondary data from the financial statements of BUMN companies listed on the 

Indonesia Stock Exchange (IDX) for the 2018-2022. The population is this study 

are BUMN companies listed on the Indonesia Stock Exchange (IDX) for the 2018-

2022. The number of samples set as many as 24 companies were obtained by 

purposive sampling. The analytical method used in this research is multiple linear 

regression analysis with IBM SPSS Statistics 25 software to test relationship 

between profitability, operating capacity, operating cash flow and leverage to 

financial distress. The results showed that the profitbability, operating capacity, 

operating cash flow and leverage had a significant effect on financial distress. 

Properly profitability, operating capacity, operating cash flow and leverage are 

significantly to the financial distress. 

 

Keywords: profitability, operating capacity, operating cash flow, leverage, 

financial distress 

 

 

 

 

 

 

 


