
 

x 
 

DAFTAR ISI 

 

  
HALAMAN SAMPUL .......................................................................................... ii 

HALAMAN PENGESAHAN DOSEN PEMBIMBING ................................... iii 

SKRIPSI ................................................................................................................ iv 

PERNYATAAN KEASLIAN ............................................................................... v 

MOTTO ................................................................................................................ vi 

HALAMAN PERSEMBAHAN ......................................................................... vii 

KATA PENGANTAR .......................................................................................... ix 

DAFTAR ISI .......................................................................................................... x 

DAFTAR TABEL .............................................................................................. xiii 

DAFTAR GAMBAR .......................................................................................... xiv 

DAFTAR LAMPIRAN ....................................................................................... xv 

INTISARI ........................................................................................................... xvi 

ABSTRACT ....................................................................................................... xvii 

BAB I ...................................................................................................................... 1 

1.1 Latar Belakang ............................................................................................ 1 

1.2 Rumusan Masalah ....................................................................................... 9 

1.3 Tujuan Penelitian ........................................................................................ 9 

1.4 Manfaat Penelitian .................................................................................... 10 

1.5 Penelitian Terdahulu ................................................................................ 10 

1.6 Novelti ........................................................................................................ 12 

BAB II .................................................................................................................. 13 

2.1 Landasan Teori ......................................................................................... 13 

2.1.1 Jumlah Uang Beredar ........................................................................ 13 

2.1.2 Suku Bunga Bank Indonesia ............................................................. 15 

2.1.3 Uang Elektronik (E-Money) .............................................................. 16 

2.1.4 Produk Domestik Bruto (PDB) ......................................................... 17 

2.2 Hasil Penelitian Terdahulu ...................................................................... 18 

2.3 Kerangka Pemikiran Konseptual ............................................................ 19 

2.4 Hipotesis Penelitian ................................................................................... 20 

BAB III ................................................................................................................. 21 

3.1 Jenis Penelitian .......................................................................................... 21 



 

xi 
 

3.2 Jenis dan Sumber Data ............................................................................. 21 

3.3 Definisi Operasional Variabel .................................................................. 21 

3.4 Alat Analisis ............................................................................................... 22 

3.4.1  Error Correction Model (ECM) ........................................................ 22 

3.4.2 Uji Akar Unit ...................................................................................... 26 

3.4.3 Uji Derajat Integrasi .......................................................................... 26 

3.4.4 Uji Kointegrasi ................................................................................... 27 

3.4.5 Uji Parsial (Uji T Statistik) ............................................................... 27 

3.4.6  Uji Simultan (Uji f) ........................................................................... 29 

3.4.7 Koefisien Determinasi R2 (Goodness of fit) ...................................... 30 

3.4.8 Uji Asumsi Klasik ............................................................................... 31 

BAB IV ................................................................................................................. 34 

4.1 Pergerakan variabel penelitian ................................................................ 34 

4.1.1 Jumlah Uang Beredar (Y) ................................................................. 34 

4.1.2 Suku Bunga Bank Indonesia (X1) .................................................... 35 

4.1.3 E-Money (X2) ..................................................................................... 37 

4.1.4 PDB (X3) ............................................................................................. 39 

4.2 Hasil Akar Unit ......................................................................................... 40 

4.3 Hasil Uji Derajat Integrasi ....................................................................... 41 

4.4 Hasil Uji Kointegrasi ................................................................................ 42 

4.5 Hasil Regresi Model ECM Jangka Pendek ............................................. 43 

4.5.1 Interpretasi Model ECM dalam Jangka Pendek ............................ 44 

4.6 Model ECM dalam Jangka Panjang ....................................................... 45 

4.6.1 Interpretasi Model ECM dalam Jangka Panjang ........................... 46 

4.7 Hasil Uji Parsial (T-statistik) ................................................................... 46 

4.7.1 Hasil Uji Parsial (t) untuk Model Jangka Pendek .......................... 47 

4.7.2 Hasil Uji Parsial (T) untuk Model Jangka Panjang ....................... 48 

4.9 Hasil Uji f ................................................................................................... 50 

4.9.1 Hasil Uji f pada Model Jangka Pendek ............................................ 50 

4.9.2  Hasil Uji f pada Model Jangka Panjang ......................................... 51 

4.10 Hasil Koefisien Determinan R2.............................................................. 51 

4.10.1 Koefisien Determinasi R2 dalam Jangka Pendek ......................... 51 

4.10.2 Koefisien Determinasi R2 dalam Jangka Panjang ........................ 52 

4.11 Pembahasan ............................................................................................. 52 



 

xii 
 

4.11.1 Pengaruh Suku Bunga Bank Indonesia terhadap JUB di 

Indonesia. ..................................................................................................... 52 

4.11.2 Pengaruh transaksi E-Money terhadap JUB di Indonesia ........... 53 

4.11.3 Pengaruh PDB terhadap JUB di Indonesia ................................... 53 

4.12 Hasil Uji Asumsi Klasik .......................................................................... 54 

4.12.1 Hasil Uji Linearitas .......................................................................... 54 

4.12.2 Hasil Uji Multikolinearitas .............................................................. 54 

4.12.3 Hasil Uji Heteroskedastisitas .......................................................... 55 

4.12.4 Hasil Uji Normalitas ........................................................................ 56 

4.12.5 Hasil Uji Autokorelasi...................................................................... 56 

BAB V ................................................................................................................... 58 

5.1 Kesimpulan ................................................................................................ 58 

5.2 Saran .......................................................................................................... 58 

DAFTAR PUSTAKA .......................................................................................... 60 

LAMPIRAN ......................................................................................................... 63 

 

  



 

xiii 
 

DAFTAR TABEL 

Tabel 1.1 Jumlah Uang Beredar .......................................................................... 2 

Tabel 1.2 Suku Bunga BI ...................................................................................... 5 

Tabel 1.3 Uang Elektronik ................................................................................... 6 

Tabel 1.4 PDB ........................................................................................................ 8 

Tabel 1.5 Penelitian Terdahulu .......................................................................... 10 

Tabel 4.1 Hasil Uji Akar Unit dengan Metode ADF pada Tingkat Level ..... 41 

Tabel 4.2 Hasil Uji Derajat Integrasi dengan Metode ADF pada tingkat First 

Difference ............................................................................................................. 41 

Tabel 4.3 Hasil Kointegrasi dengan Metode ADF pada tingkat level ............ 42 

Tabel 4.4 Hasil Estimasi Regresi ECM Jangka Pendek .................................. 44 

Tabel 4.5 Hasil Estimasi Regresi ECM Jangka Panjang ................................ 45 

Tabel 4.6 Hasil Uji t Jangka Pendek ................................................................. 47 

Tabel 4.7 Hasil Uji t Jangka Panjang ................................................................ 49 

Tabel 4.8 Hasil Uji Linearitas Ramsey Reset ................................................... 54 

Tabel 4.9 Hasil Uji Multikolinearitas ................................................................ 55 

Tabel 4.10 Hasil Heteroskedasticity Test: Breusch-Pagan-Godfrey .............. 55 

Tabel 4.11 Hasil Normality Test: Jarque-Berra .............................................. 56 

Tabel 4.12 Uji Breusch-Godfrey LM Test ........................................................ 57 

 

  



 

xiv 
 

DAFTAR GAMBAR 

Gambar 2.1 Kerangka Pemikiran Konseptual ................................................. 19 

Gambar 2.2 Skema pengaruh suku bunga bank Indonesia terhadap jumlah 

uang beredar ........................................................................................................ 19 

Gambar 2.3 Skema pengaruh e-money terhadap jumlah uang beredar ....... 20 

Gambar 2.4Skema pengaruh produk domestik bruto terhadap jumlah uang 

beredar ................................................................................................................. 20 

Gambar 4.1 Pergerakan Jumlah Uang Beredar di Indonesia pada 2014.Q1-

2022.Q3 ................................................................................................................. 34 

Gambar 4.2 Pergerakan Suku Bunga Bank Indonesia di Indonesia pada 

2014.Q1-2022.Q3 ................................................................................................. 36 

Gambar 4.3 Pergerakan E-Money di Indonesia pada 2014.Q1-2022.Q3 ....... 37 

Gambar 4.4 Pergerakan PDB di Indonesia pada 2014.Q1-2022.Q3 .............. 39 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xv 
 

DAFTAR LAMPIRAN 

 

Lampiran 1: Data Penelitian .............................................................................. 63 

Lampiran 2: Hasil Uji Akar Unit Uji Derajat Integritas ................................ 64 

Lampiran 3: Hasil Uji Kointegrasi .................................................................... 67 

Lampiran 4: Hasil Uji Kausalitas Granger……………………………….......72 

Lampiran 5: ECM Jangka Panjang .................................................................. 70 

Lampiran 6: Hasil Uji Linearitas ...................................................................... 71 

Lampiran 7: Hasil Uji Multikolinearitas .......................................................... 73 

Lampiran 8: Hasil Uji Heteroskedastisitas ....................................................... 74 

Lampiran 9: Hasil Uji Normalitas……………………………………………..77 

Lampiran 10: Hasil Uji Autokorelasi ................................................................ 78 

 

 

 

 

 

 

 

 

 

 

 

 

  


