
 

ix 

 

DAFTAR ISI 

 

LEMBAR PENGESAHAN .................................................................................... ii 

PERNYATAAN ORISINALITAS SKRIPSI ........................................................ iii 

MOTTO ................................................................................................................. iv 

ABSTRAK ............................................................................................................... v 

KATA PENGANTAR ........................................................................................... vi 

HALAMAN PERSEMBAHAN .......................................................................... viii 

DAFTAR ISI .......................................................................................................... ix 

DAFTAR GAMBAR ............................................................................................. xi 

DAFTAR TABEL ................................................................................................. xii 

BAB I PENDAHULUAN ........................................................................................ 1 

1.1 Latar Belakang .............................................................................................. 1 

1.2 Rumusan Masalah ....................................................................................... 10 

1.3 Tujuan Penelitian ......................................................................................... 11 

1.4 Manfaat Penelitian ....................................................................................... 12 

1.4.1 Manfaat Teoritis .................................................................................... 12 

1.4.2 Manfaat Praktis ..................................................................................... 12 

1.5 Tinjauan Pustaka ......................................................................................... 12 

1.5.1 Tinjauan Teoritis ................................................................................... 12 

1.5.2 Tinjauan Empiris................................................................................... 30 

1.6 Hubungan Antar Variabel ........................................................................... 41 

1.7 Kerangka Pemikiran .................................................................................... 50 

1.8 Model Hipotesis .......................................................................................... 51 

1.9 Definisi Konsep dan Definisi Operasional .................................................. 53 

1.9.1 Definisi Konsep .................................................................................... 53 

1.9.2 Definisi Operasional ............................................................................. 54 

1.10 Metode Penelitian ...................................................................................... 57 

1.10.1 Jenis dan Tipe Penelitian .................................................................... 57 

1.10.2 Ruang Lingkup Penelitian .................................................................. 57 

1.10.3 Sumber Data ....................................................................................... 57 



 

x 

 

1.10.4 Teknik Pengumpulan Data.................................................................. 58 

1.10.5 Populasi ............................................................................................... 58 

1.10.6 Sampel ................................................................................................ 58 

1.10.7 Teknik Pengumpulan Sampel ............................................................. 58 

1.10.8 Teknik Analisis Data .......................................................................... 60 

BAB II GAMBARAN UMUM PERUSAHAAN .................................................. 65 

2.1 Bursa Efek Indonesia ................................................................................... 65 

2.2 Perusahaan Sektor Energi Yang Terdaftar di Bursa Efek Indonesia ........... 65 

BAB III HASIL DAN PEMBAHASAN................................................................ 87 

3.1 Deskripsi Data Penelitian ............................................................................ 87 

3.2 Analisis Deskriptif ....................................................................................... 87 

3.2.1 Deskripsi Nilai Variabel Leverage ....................................................... 89 

3.2.2 Economic Value Added ......................................................................... 92 

3.2.3 Kebijakan Dividen ................................................................................ 95 

3.2.4 Return Saham ........................................................................................ 99 

3.3 Hasil Analisis Data .................................................................................... 102 

3.4 Uji Hipotesis .............................................................................................. 103 

3.5 Pembahasan ............................................................................................... 109 

BAB IV ................................................................................................................ 117 

PENUTUP ............................................................................................................ 117 

4.1 Kesimpulan ................................................................................................ 117 

4.2 Saran .......................................................................................................... 118 

4.3 Keterbatasan Penelitian ............................................................................. 119 

DAFTAR PUSTAKA .......................................................................................... 120 

LAMPIRAN ......................................................................................................... 124 

 

 

 

 

 

 



 

xi 

 

DAFTAR GAMBAR 

Gambar 1.1 Pertumbuhan Investor Pasar Modal 2023 ........................................... 1 

Gambar 1.2 Kinerja Indeks Harga Saham Gabungan (IHSG) Tahun 2018-2023... 2 

Gambar 1.3 Konsumsi Energi Indonesia Tahun 2019-2021 ................................... 3 

Gambar 1.4 Perbandingan Kinerja Saham Sketor Energi dengan Indeks Harga 

Saham Gabungan (IHSG) ....................................................................................... 4 

Gambar 1.5 Kerangka Pemikiran .......................................................................... 51 

Gambar 1.6 Model Hipotesis ................................................................................ 51 

Gambar 3.1 Grafik Debt Equity Ratio .................................................................. 91 

Gambar 3.2 Grafik Economic Value Added .......................................................... 95 

Gambar 3.3 Grafik Dividend Payout Ratio ........................................................... 98 

Gambar 3.4 Grafik Return Saham ....................................................................... 101 

Gambar 3.5 Model Algoritma WarpPLS ............................................................ 105 

 

 

 

 

 

 

 

 

 

 

 

 



 

xii 

 

DAFTAR TABEL 

Tabel 1.1 Parameter Nilai Tambah Economic Value Added (EVA) ..................... 29 

Tabel 1.2 Penelitian Terdahulu ............................................................................. 37 

Tabel 1.3 Tabel Ringkasan Hipotesis.................................................................... 52 

Tabel 2.1 Struktur Kepemilikan Saham ................................................................ 66 

Tabel 2.2 Struktur Manajemen Perusahaan .......................................................... 67 

Tabel 2.3 Struktur Kepemilikan Saham ................................................................ 68 

Tabel 2.4 Struktur Manajemen Perusahaan .......................................................... 68 

Tabel 2.5 Struktur Kepemilikan Saham ................................................................ 70 

Tabel 2.6 Struktur Manajemen Perusahaan .......................................................... 70 

Tabel 2.7 Struktur Kepemilikan Saham ................................................................ 71 

Tabel 2.8 Struktur Manajemen Perusahaan .......................................................... 72 

Tabel 2.9 Struktur Kepemilikan Saham ................................................................ 73 

Tabel 2.10 Struktur Manajemen Perusahaan ........................................................ 73 

Tabel 2.11 Struktur Kepemilikan Saham .............................................................. 74 

Tabel 2.12 Struktur Manajemen Perusahaan ........................................................ 74 

Tabel 2.13 Struktur Kepemilikan Saham .............................................................. 76 

Tabel 2.14 Struktur Manajemen Perusahaan ........................................................ 76 

Tabel 2.15 Struktur Kepemilikan Saham .............................................................. 77 

Tabel 2.16 Struktur Manajemen Perusahaan ........................................................ 77 

Tabel 2.17 Struktur Kepemilikan Saham .............................................................. 78 

Tabel 2.18 Struktur Manajemen Perusahaan ........................................................ 78 

Tabel 2.19 Struktur Kepemilikan Saham .............................................................. 79 

Tabel 2.20 Struktur Manajemen Perusahaan ........................................................ 80 

Tabel 2.21 Struktur Kepemilikan Saham .............................................................. 81 

Tabel 2.22 Struktur Manajemen Perusahaan ........................................................ 81 

Tabel 2.23 Struktur Kepemilikan Saham .............................................................. 82 

Tabel 2.24 Struktur Manajemen Perusahaan ........................................................ 82 

Tabel 2.25 Struktur Kepemilikan Saham .............................................................. 83 

Tabel 2.26 Struktur Manajemen Perusahaan ........................................................ 83 

Tabel 2.27 Struktur Kepemilikan Saham .............................................................. 84 

Tabel 2.28 Struktur Manajemen Perusahaan ........................................................ 85 

Tabel 2.29 Struktur Kepemilikan Saham .............................................................. 86 

Tabel 2.30 Struktur Manajemen Perusahaan ........................................................ 86 

Tabel 3.1 Analisis Deskriptif ................................................................................ 88 

Tabel 3.2 Debt Equity Ratio .................................................................................. 89 

Tabel 3.3 Economic Value Added ......................................................................... 92 

Tabel 3.4 Dividend Payout Ratio .......................................................................... 96 

Tabel 3 5 Return Saham ........................................................................................ 99 

Tabel 3.6 Outer Model ........................................................................................ 102 

Tabel 3.7 Inner Model ......................................................................................... 102 

Tabel 3.8 Hasil Path Coefficients dan P-value Pengaruh Langusng .................. 104 



 

xiii 

 

Tabel 3.9 Hasil Path Coefficients dan P-value Pengaruh Langusng .................. 104 

Tabel 3.10 Hasil Uji Hipotesis ............................................................................ 108 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


