DAFTAR ISI

HALAMAN PENGESAHAN. ...t |
PERNYATAAN ORISINALITAS SKRIPSI ...ccoooiiiiiiiiieeee e 1
IMIOTTIO bbb bbb b ettt bt nbeere s i
HALAMAN PERSEMBAHAN ... v
KATA PENGANTAR ...ttt e sae e nnaeeen Vv
DAFTAR ISL.c et bbb IX
DAFTAR TABEL ..ottt X1
DAFTAR GAMBAR.... .ottt XV
BAB | PENDAHULUAN......ce sttt 1
L1 Latar BelaKan(.........cooiiiiiicceec e 1
1.2 RUMUSan Masalah ..o 15
1.3 TUJuan Penelitian........cccooiiiiiiiiieiee s 15
1.4 Manfaat Penelitian.........ccccovoiiiiiiiie e 16
1.4.1 Manfaat TEOFITIS ...cvveveierieiieiieiesie e 16
1.4.2 Manfaat PrakiiS .......ccoooieiiiiiiiieceie s 16
1.5 TINJAUAN PUSTAKA ........oiviieiiiiiiiiiiieiee s 17
1.5.1 TiNJAUAN TEOMITIS ...vveueiuteiestiitisieeieee et 17
1.5.2.1 Signaling TREOIY.......oiiiiiiiieieie s 17
1.5.1.2 Pecking Order ThEOIY .....cc.cccveivieiiciese et 19
1.5.1.3 Trade-0ff TREOIY ......ccveiieee e 19
1.5.1.4 Bird in The Hand TREOIY ........cooeiiiiiiiiieeeee s 20
I T T 101V 72 T SR 20
1.5.1.6 Laporan KeUANQAN........cccuieiiiieiiii et sieessiie et e s sieeesiee s 21
15,17 SANAIM ..o et 23
1.5.1.8 StruKtur MOodal...........ccooiveiiiiieiieiece e 26
1.5.1.9 LIKUIAITAS ..evveveeiree ettt 27
1.5.1.10 SOIVADIIIEAS ....covieieeciie e s 30
1.5.1.11 Kebijakan DIVIAEN ........ccveiiiiiieiiice e 34
1.5.1.12 Harga SANAM.........cccviiiiiieieieie et 37

1.5.2 Tinjauan EMPIFIS .....ooveiviieiiiiiesiee s 39



1.6 Pengaruh Antar Variabel...........cccooo i 68

1.6.1 Pengaruh Likuiditas terhadap Kebijakan Dividen ...........cccccevvvierrenenne. 68
1.6.2 Pengaruh Solvabilitas terhadap Kebijakan Dividen...........c.cccoovvvinenne. 69
1.6.3 Pengaruh likuiditas terhadap harga saham ............ccccoeiininiiiininieen 69
1.6.4 Pengaruh solvabilitas terhadap harga saham.............cccccevveiiviieiicieenee, 70
1.6.5 Pengaruh kebijakan dividen terhadap harga saham .............ccccccceevveenne. 71
1.7 Kerangka PemiKiran ... 72
1.8 HIPOTESIS . ...ttt bbbt 83
1.9 Definisi Konsep dan Operasional .............cccccoveviiiiiieieeve e 85
1.9.1 DefiniSi KONSEP ....cuviivieiiitieiie ettt 85
1.9.2 Definisi OPerasional...........cccoviiiiiieiiiiiisee s 86
I T A I 1o ] SRS 86
1.9.2.2 SOIVADITITAS ..o s 86
1.9.2.3 Kebijakan DIiVIden..........ccccceiiiiiiiieiiece e 87
1.9.2.4 Harga SaNam.......cccoiiiiiiiicce s 87
1.10 Metode Penelitian.........c.coviiiiieieiie et 88
1.10.1 Tipe Penelitian.......ccocoveiuiiiice e 88
1.10.2 Ruang LingKup Penelitian...........cccooviiiiiieii e 88
1.10.3 Objek PeNEIITIAN ......cc.ovviiiiiiieiieeee e 88
O T U g o= g D - SRS 89
1.10.5 Teknik Pengumpulan Data...........cccccveieiieiieiiie e 89
1.10.6 Populasi dan SAmpPel ..........ccccviiiieiiieceee e 89
1.10.6.1 POPUIBST ..o e 89
1.10.6.2 SAMPEL ..o s 92
1.10.6.3 Teknik Pengambilan Sampel.........ccccceviiiiiieii e 93
1.10.7 Uji Validitas dan Reliabilitas ...........cccooveiieiiiiiii e 95
1.10.7.2 UjJi Validitas. ......ccoveeierieeiecie et 95
1.10.7.2 Uji Reliabilitas..........cocooveieieicic s 95
1.10.8 Teknik ANalisis Data..........cooiiiiiiiiiiie e 95
1.10.8.1 Analisis Statistik DesKriptif...........ccccoviiiiieiiiiiic e 96

1.10.8.2 Analisis Statistik INFErenSial .........coceeeeeeeeeeeeee e 96



BAB Il GAMBARAN UMUM PERUSAHAAN ......c.ccoiiiii, 104

2.1 Sejarah Pendirian Perusanaan ...........ccccccevveieiiieieese s 104
2.1.1 PT. Adaro Indonesia ThK. ........ccooieiiiiiiii e 104
2.1.2 PT. AKR Corporindo TBK. ......cccooiiiiiiiiiiiicieceee e 106
2.1.3 PT. Baramulti Suksessarana ThK. .........cccccoourininininnene e 109
2.1 4 PT.EINUSE TBK. ...eoiiiiiiieiicieeee e 111
2.1.5 PT Golden Energy Mines TOK .........cccoooiiiiiiiiiiieieece e 114
2.1.6 PT. Indo Tambangraya Megah ThK. ........ccccooiiiiiiiicn 116
2.1.7 PT. Mitrabara Adiperdana ThK. ........ccccovveiiiiiiieieie e 118
2.1.8 PT. Samindo ReSOUrces ThK. ......ccccoviiiiiiiiiiieieie e 121
2.1.9 PT. BUKIt ASAM ThK.....cviiieiecieciee e 122
2.1.10 PT. Radiant Utama InterinSco ThK..........cccvvviiieiiniie e 125
BAB 111 HASIL PENELITIAN DAN PEMBAHASAN ......ccccoviiiiiiiiieene, 129
3.1 Deskripsi Data Penelitian ...........ccccoveiiiiieiicie e 129
3.2 Analisis Statistik DesKITPEIT ..o 129
3.2.1 Deskripsi Variabel LiKUIITas .........c.ccooviiiiiiiiiiieicccne e 132
3.2.2 Deskripsi Variabel Solvabilitas.............ccccoovvviiieiiiic e 141
3.2.3 Deskripsi Variabel Kebijakan Dividen ..........c.ccccocoiveiieiicicieccecien 150
3.2.4 Deskripsi Variabel Harga Saham ... 159
3.3 Analisis Statistik Inferensial ............ccoocvoieiieiiiiie e 162
3.3.1 HasSil ANaliSiS Data........cccceieieiiierieniesie et 163
3.3.2 OULEE MO ...ttt 164
3.3.2.1 Convergent Validity.........ccooeieiereiiiiesiseeee e 164
3.3.2.2 Discriminant Validity ........cccooveiiiiiiiiiieceee s 165
3.3.2.2 Construct Reliability and Validity ............ccccooevviieiieciciece e 166
3.3.3 1NN MOTEI ... 168
3.3 3L R-SUUAIE ... 168
3.3.3.2 Q-Square Predivtive Relevance...........cccooeeiiieneiciciiseseeen 169
3.3.4 Pengujian HIPOTESIS. ......cciiiiie et 170

3.3 PeMDANGSAN.......coiiiii i 182

BAB IV PENUTUP ... 197



4.1 KESIMPUIAN ..ot 197
A2 SAFAIN ... ne e 198
DAFTAR PUSTAKA ..ottt sttt 203

LAMPIRAN. ..o 207



