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SECTION I: General Assessment (Please rate the manuscript based on your critical assessment, with a tick ‘X’ in the appropriate

box below)
View of the Reviewers 2|3 Does Not
Apply
The Manuscript provides a contribution to the research area regarding a new finding, X
interpretation and/or point of view
The title of the manuscript is appropriate, and the title reflects the content of the manuscript X
There is a balanced relationship between the objective, content, and the conclusion of the X
manuscript
The research methods and the data collection techniques are relevant to the objective and X
adequately explained
The manuscript is precise and well-written X
The figures, tables and graphs are relevant. X
The references are adequate, convenient and up-to-date. X
The manuscript complies with academic ethical rules X
The aim/argument/hypothesis is clear and well-discussed. X
The results of the analysis are correctly interpreted X
The manuscript is free of issues of grammar, punctuation and such. X

(1 = Poor) (2 =Fair) (3 = Good) (4 =Excellent)

SECTION II: Evaluation Criteria (Please give your critical comments for the deficiencies of the manuscript)

Evaluation Criteria Comments

1. Thematic Focus and Empirical Grounding

and evaluation:
e s this a topic that needs addressing?

e Are data collection processes, textual analyses of exegeses of
practice sufficient and adequate to answer the research
questions?

e Does the article adequately document, acknowledge, and
reference the existing findings, research, practices, and
literature in its field?

e Does the article relate in a coherent and cogent way with
issues of real-world significance?

Based on the criteria of thematic focus and empirical groundings, the
article successfully provided firm bases of urgency and coherence to real
When considering the Thematic Focus and Empirical Grounding, world issues. The article provides a unique contribution to the discourses
please use the following prompts to guide your overall response circulated around the Indonesian stock exchange, in a specified context.

| recommend this article for publication, also based on the following

e Isthe area investigated by the article: significant? Timely? criteria of conceptual model, explanatory logic, implications, as well as the
Important? In need of addressing because it has been quality of communication.
neglected? Intrinsically interesting? Filling a gap of current
knowledge?




2. Conceptual Model

When considering the Conceptual Model, please use the following
prompts to guide your overall response and evaluation.
e Are the main concepts or categories appropriate to the
investigation?
e Should other concepts or categories have been considered?
o Are key concepts adequately defined? Are they used
consistently?
e Does the article make necessary or appropriate connections
with existing theory?
e Does the article develop, apply, and test a coherent and
cogent theoretical position or conceptual model?

3. Explanatory Logic

When considering the Explanatory Logic, please use the following
prompts to guide your overall response and evaluation.

o How effectively does the article reason from its empirical
reference points?

e Are the conclusions drawn from the data, texts, sources, or
represented objects clear and insightful? Do they effectively
advance the themes that the article sets out to address?

e Does the article demonstrate a critical awareness of
alternative or competing perspectives, approaches, and
paradigms?

e Is the author conscious of his or her own premises and
perhaps the limitations of his or her perspectives and
knowledge-making processes?

4. Implications and Applications

When considering the Implications and Applications, please use
the following prompts to guide your overall response and
evaluation.

e Does the article demonstrate the direct or indirect
applicability, relevance, or effectiveness of the practice or
object it analyzes?

Are its implications practicable?

Are its recommendations realistic?

Does the article make an original contribution to knowledge?
To what extent does it break new intellectual ground?

Does it suggest innovative applications?

What are its prospects for broader applicability or
appreciation?

e How might its vision for the world be realized more widely?

5. Quality of Communication

When considering the Implications and Applications, please use
the following prompts to guide your overall response and
evaluation.

o s the focus of the article clearly stated (for instance, the
problem, issue, or object under investigation; the research
question; or the theoretical problem)?

e Does the article clearly express its case, measured against the
standards of the technical language of its field and the reading
capacities of audiences academic, tertiary student, and
professional?

e What is the standard of the writing, including spelling and
grammar?

o If necessary, please make specific suggestions or annotate
errors in the text.




SECTION Illl: Recommendation (Kindly mark with an X’)

Accept the manuscript as submitted

Accept the manuscript with minor editorial proofreading

Accept the manuscript with minor substantive revisions

Accept the manuscript with major substantive revisions

Reject the manuscript because it does not fulfill the journal criteria
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RE: Acceptance Letter JEB0948: BEHAVIOR ANALYSIS HERDING OF
INDONESIAN STOCK EXCHANGE (CASE STUDY OF STOCKS LISTED IN LQ45
INDEX)

Dear Sri Isworo Ediningsih, Atika Verananda, Aryono Yacobus,

My name is Prof. Alexandros Psychogios, Editor-in-Chief of the Asian Institute of Research
Journal of Economics and Business (ISSN 2615-3726). On behalf of our Editorial Board, I
would like to congratulate you for the acceptance of your submitted article, BEHAVIOR
ANALYSIS HERDING OF INDONESIAN STOCK EXCHANGE (CASE STUDY OF STOCKS
LISTED IN LQ45 INDEX), in the Economics and Business Quarterly Reviews, Vol.4 No.4,
December 2021. The Editorial Board reviewed your article and we were impressed by the
novelty of the argument, quality of writing, and depth of research. We believe it would be an
ideal fit to expand the quality of papers in our journal.

For context, the Economics and Business Quarterly Reviews is one of the journals published
by the Asian Institute of Research. The journal covers scholarly articles in the fields of
Economics and Business, which include, but not limited to, Business, Economics (Micro and
Macro), Finance, Management, Marketing, Business Law, entrepreneurship, behavioral and
health economics, government taxation and regulations, financial markets, International
Economics, Investment (including FDI), and Economic Development. All our papers are open
access, to ensure high visibility and the increase of citations. We encourage you to learn more
about our journal at www.asianinstituteofresearch.org.

We would like you to congratulate you once again for the achievement.

Yours Sincerely,

Prof. Alexandros Psychogios
Birmingham City University, UK
Editor-in-Chief

Economics and Business Quarterly Reviews
Asian Institute of Research
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