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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas, leverage,
arus kas operasi, sales growth, good corporate governance dan kinerja lingkungan
terhadap financial distress. Pengukuran financial distress dalam penelitian ini
menggunakan metode Altman Zscore modifikasi. Penelitian ini dilakukan pada
perusahaan pertambangan yang terdaftar di Bursa Efek Indonesia (BEI) periode
2015-2018. Jumlah pengamatan sebanyak 13 sampel penelitian yang diperoleh
dengan teknik purposive sampling. Teknik analisis yang digunakan dalam
penelitian ini adalah analisi regresi linier berganda. Hasil analisis menunjukkan
bahwa likuiditas, leverage, sales growth, dewan komisaris, dan dewan direksi
berpengaruh terhadap financial distress, sedangkan variabel arus kas, komite audit
dan kinerja lingkungan tidak berpengaruh terhadap financial distress.

Kata kunci: Financial distress, rasio keuangan, good corporate governance,
kinerja lingkungan
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ABSTRACT

This study aims to determine the effect of liquidity, leverage, operating cash flow,
sales growth, good corporate governance and environmental performance on
financial distress. Measurement of financial distress in this study uses the Altman
Zscore modification method. This research was conducted on mining companies
listed on the Indonesia Stock Exchange (IDX) for the 2015-2018 period. The
number of observations was 13 research samples obtained by purposive sampling
technique. The analysis technique used in this study is multiple linear regression
analysis. The results of the analysis show that liquidity, leverage, sales growth, the
board of commissioners, and the board of directors affect the financial distress,
while the cash flow variable, audit committee and environmental performance do
not affect the financial distress.
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