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ABSTRAK 

 

Penelitian ini bertujuan (1) untuk menganalisis kelayakan proyek peternakan sapi 

perah “Ciawitali Farm”  dari aspek finansial; (2) untuk menganalisis sensitivitas 

kelayakan proyek peternakan sapi perah “Ciawitali Farm” apabila terjadi kenaikan 

harga input (konsentrat) sebesar 10% dengan asumsi faktor lain tetap dan 

penurunan jumlah produksi (susu sapi) sebesar 10% dengan asumsi faktor lain 

tetap. Metode dasar yang digunakan dalam penelitian ini adalah metode penelitian 

deskriptif. Adapun metode pelaksanaan penelitian adalah dengan metode studi 

kasus. Macam data yang digunakan adalah data primer dan data sekunder. Sumber 

data yang diperoleh dari beberapa laporan proyek peternakan sapi perah Ciawitali 

Farm yang terkait penelitian dan wawancara beberapa pihak. Teknik pengumpulan 

data dengan cara pencatatan, wawancara, dan observasi. Teknik analisis data yang 

digunakan adalah Net Present Value (NPV), Modified Internal Rate of Return 

(MIRR), dan Discounted Payback Period. Hasil penelitian menyimpulkan bahwa 

(1) Proyek peternakan sapi perah “Ciawitali Farm” menunjukkan bahwa dengan 

tingkat suku bunga yang digunakan yaitu 7% proyek peternakan sapi perah 

“Ciawitali Farm” dikatakan layak secara finansial. Dilihat dari perolehan nilai NPV 

sebesar Rp 3.832.010.175,- dengan nilai MIRR 16,6% dan nilai Discounted 

Payback Period 6,3 tahun; (2) Proyek peternakan sapi perah “Ciawitali Farm” tidak 

peka/tidak sensitif apabila terjadi kenaikan harga input (konsentrat) sebesar 10% 

dengan asumsi faktor lain tetap dan proyek peternakan sapi perah “Ciawitali Farm” 

tidak peka/tidak sensitif apabila terjadi penurunan jumlah produksi (susu sapi) 

sebesar 10% dengan asumsi faktor lain tetap. 
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ABSTRACT 

 

This research aimed (1) to analyzed the feasibility livestock of dairy cows 

“Ciawitali Farm” from financial aspects; (2) to analyzed the sensitivity of the 

project dairy cows “Ciawitali Farm” when the price of input (concentrate) was 

increased around 10% by asuming the others factors were constant and the total 

productions (milk) was decreased around 10% by asuming the others factor were 

constant. The basic method that used in this research was descriptive methode. As 

the methode of conducting research was case study method. The types of the data 

were primary and secondary data. The source of the data were obtained  from some 

of the project report of the livestock of dairy cows “Ciawitali Farm” related to 

research and interviews of some people. The technique of collecting data were 

taking notes, interviews, and observations. The technicque of data analysis were 

Net Present Value (NPV), Modified Internal Rate of Return (MIRR), and 

Discounted Payback Period. The conclusion of this research was (1) Value of Net 

Present Value (NPV) in the amount of Rp 3,832,010,175,- value Modified Internal 

Rate of Return (MIRR) in the amount of 16,6%, and Discounted Payback Period 

6,3 year; (2) The project of the livestock of dairy cows “Ciawitali Farm” was not 

sensitive when the price of input (concentrate) was increase around 10% by 

asuming the others factors were constant and the project of the livestock of dairy 

cows “Ciawitali Farm” was not sensitive whenever the total of productions (milk) 

was decreasing around 10% by asuming the others factor were constant. 
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