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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui dan menguji faktor-faktor yang 

mempengaruhi financial distress. Faktor-faktor dalam penelitian ini adalah 

likuiditas, profitabilitas, aktivitas, dan sales growth. Financial distress diukur 

dengan menggunakan metode Springate. Likuiditas diukur menggunakan rumus 

Current Ratio (CR), Return On Asset (ROA) digunakan untuk mengukur 

profitabilitas, dan Total Asset Turnover (TAT) digunakan untuk mengukur 

aktivitas. Populasi dalam penelitian ini adalah 73 perusahaan sektor property, 

real estate, dan buiding construction yang terdaftar di Bursa Efek Indonesia 

periode 2013-2017. Berdasarkan teknik pengambilan sampel purposive 

sampling diperoleh 18 sampel perusahaan yang memenuhi kriteria selama lima 

tahun pengamatan dengan total 90 data observasi. Teknik analisis data dalam 

penelitian ini menggunakan analisis regresi logistik. Hasil  penelitian  

menunjukkan  bahwa  likuiditas, profitabilitas, dan aktivitas berpengaruh 

signifikan terhadap financial distress, sedangkan sales growth tidak berpengaruh 

terhadap financial distress pada perusahaan sektor property, real estate, dan 

buiding construction yang terdaftar di BEI periode 2013-2017. 
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ABSTRACK 

This research aims to determine and examines the factors that influence financial 

distress. The factors in this research are liquidity, profitability, activity, and sales 

growth. Financial distress is measured using the Springate method. Liquidity is 

measured using Current Ratio (CR), Return On Assets (ROA) is used to measure 

profitability, and Total Asset Turnover (TAT) is used to measure activity. The 

population in this research were 73 property, real estate and buiding construction 

companies listed on the Indonesia Stock Exchange for the period 2013-2017. Based 

on purposive sampling technique, 18 samples of companies were obtained that met 

the criteria for five years of observation with a total of 90 observation data. The 

data analysis technique in this research is logistic regression analysis. The results 

showed that liquidity, profitability, and activity had a significant effect on financial 

distress, while sales growth did not affect financial distress in the property, real 

estate, and construction sector companies listed on the Indonesia Stock Exchange 

for the period 2013-2017. 
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