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ABSRTACT 

The purpose of this research is to analyze the differences in abnormal returns and 

trading volume before, at the time and after the announcement of  rights issue in 

companies go public at the Indonesia Stock Exchange in 2013-2017. This 

research used purposive sampling technique and obtained 39 sample companies. 

The observation period used 5 days before, at the time and 5 days after the 

announcement of rights issue. Analysis tools used in this research is mean 

difference test, consist one sample t-test, independent sample t-test and paired 

sample t-test. The results of this research indicate that there are no abnormal 

return around the date of the announcement of rights issue. There are no 

differences between abnormal return  in the period before, at the time and after 

the announcement of right issue. Trading volume is measured by Trading Volume 

Activity (TVA) shows that there are differences in the before-after period the 

announcement of rights issue. 
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ABSRTAK 

 

Penelitian ini bertujuan untuk menganalisis perbedaan abnormal return dan 

volume perdagangan saham sebelum, saat dan sesudah pengumuman right issue 

pada perusahaan go pubic di Bursa Efek Indonesia tahun 2013-2017. Penelitian 

ini menggunakan teknik purposive sampling dan diperoleh sampel sebanyak 39 

perusahaan. Periode pengamatan yang digunakan adalah 5 hari sebelum, saat dan 

5 hari sesudah pengumuman right issue. Alat analisis yang digunakan dalam 

penelitian ini adalah mean difference test, terdiri dari one sample t-test, 

independent sample t-test dan paired sample t-test. Hasil penelitian ini 

menunjukkan bahwa tidak terdapat abnormal return di sekitar tanggal 

pengumuman right issue. Tidak terdapat perbedaan antara abnormal return saham 

pada periode sebelum, saat dan sesudah pengumuman right issue. Volume 

perdagangan saham yang diukur menggunakan Trading Volume Activity (TVA) 

menunjukkan terdapat perbedaan pada periode sebelum dengan sesudah 

pengumuman right issue. 
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