
 x

DAFTAR ISI 

 

Halaman 

HALAMAN JUDUL ........................................................................................  i 

LEMBAR PENGESAHAN .............................................................................  ii 

BERITA ACARA UJIAN SKRIPSI ................................................................  iii 

SURAT PERNYATAAN KEASLIAN SKRIPSI ............................................  iv 

MOTTO DAN PERSEMBAHAN ...................................................................  v 

KATA PENGANTAR .....................................................................................  vii 

ABSTRAK .......................................................................................................  viii 

ABSTRACT .......................................................................................................  ix 

DAFTAR ISI ....................................................................................................  x 

DAFTAR TABEL ............................................................................................  xii 

DAFTAR GAMBAR  ......................................................................................  xiii 

DAFTAR LAMPIRAN  ...................................................................................  xiv 

BAB I   PENDAHULUAN    ..........................................................................  1 

  1.1     Latar Belakang .........................................................................    1 

  1.2     Rumusan Masalah  ...................................................................   7 

  1.3     Tujuan Penelitian .....................................................................   8 

  1.4     Batasan Penelitian  ....................................................................  8 

  1.5     Manfaat Penelitian ...................................................................  8 

  1.6     Sistematika Pembahasan  .........................................................  9 

BAB II TINJAUAN PUSTAKA ..................................................................  11 

 2.1 Landasan Teori  ....................................................................  11 

  2.1.1 Teori Sinyal   ....................................................................  11 

  2.1.2 Obligasi  ....................................................................  12 

   2.1.2.1 Pengertian Obligasi ..........................................  12 

   2.1.2.2 Karakteristik Utama Obligasi ...........................  13 

   2.1.2.3 Kelebihan dan Kelemahan Obligasi  ................  15 

  2.1.3 Peringkat Obligasi  ..........................................................  16 

  2.1.4 Lembaga Pemeringkat  ....................................................  19 



 xi

  2.1.5 Profitabilitas  ....................................................................  22 

  2.1.6 CFOTL  ....................................................................   23 

  2.1.7 Leverage  ....................................................................  24 

  2.1.8 Reputasi Auditor .............................................................  24 

 2.2 Penelitian Terdahulu ................................................................  25 

 2.3 Kerangka Konseptual ...............................................................  31 

 2.4 Hipotesis Penelitian ..................................................................  32 

BAB III METODOLOGI PENELITIAN ....................................................  36 

 3.1 Rancangan Penelitian  ..............................................................  36 

 3.2 Populasi dan Sampel ................................................................  36 

 3.3 Variabel dan Operasionalisasi Variabel  ..................................  37  

 3.4. Prosedur Pengambilan Data .....................................................  39 

 3.5 Model dan Teknik Analisis Data..............................................  40 

  3.5.1    Analisis Statistik Deskriptif  ........................................  40 

  3.5.2    Regresi Logistik ...........................................................  40 

BAB IV HASIL DAN PEMBAHASAN .......................................................  44 

 4.1 Deskripsi Objek Penelitian .......................................................  44 

 4.2 Hasil Analisis Statistik Deskriptif ............................................  45 

 4.3 Hasil Analisis Regresi Logistik….. ..........................................  49 

 4.4 Model Regresi yang Terbentuk dan Uji Hipotesis….. .............  50 

 4.3 Pembahasan  ........................................................................  52 

Bab V PENUTUP………………… ............................................................  57 

 5.1 Kesimpulan……. .....................................................................  57 

 5.2 Keterbatasan Penelitian  ...........................................................  58

 5.3 Saran   ........................................................................  59 

DAFTAR PUSTAKA ………………………. ...................................  60 

LAMPIRAN-LAMPIRAN……………………………………. ...................  63 



 xii

DAFTAR TABEL 

 

Tabel 1.1 Rekapitulasi Perdagangan Obligasi .................................................  2 

Tabel 1.2 Penawaran Umum Obligasi .............................................................  2 

Tabel 2.1 Definisi Peringkat Obligasi PT.PEFINDO ......................................  20 

Tabel 2.2 Daftar Istilah Penilaian Rating Outlook Pefindo .............................  22 

Tabel 2.3 Tinjauan Penelitian Terdahulu .........................................................  28 

Tabel 3.1 Perhitungan Peringkat Obligasi .......................................................  37 

Tabel 4.1 Ringkasan Prosedur Pemilihan Sampel ...........................................  45 

Tabel 4.2 Statistik Deskriptif Peringkat Obligasi  ...........................................  45 

Tabel 4.3 Statistik Distribusi Peringkat Obligasi  ............................................  46 

Tabel 4.4 Statistik Deskriptif Profitabilitas ......................................................  46 

Tabel 4.5 Statistik Deskriptif CFOTL ..............................................................  47 

Tabel 4.6 Statistik Deskriptif Leverage  ..........................................................  47 

Tabel 4.7 Statistik Deskriptif Reputasi Auditor ...............................................  48 

Tabel 4.8 Statistik Distribusi Reputasi Auditor ...............................................  48 

Tabel 4.9 Overall Model Fit ............................................................................  49 

Tabel 4.10 Hosmer and Lemeshow Test  .........................................................  50 

Tabel 4.11 Model Summary  ............................................................................  50 

Tabel 4.12 Variables in The Equation  ............................................................  51 

 

 

 

 

 

 

 

 

 

 

 



 xiii 

 

 

DAFTAR GAMBAR 

 

 

Gambar 2.1 Kerangka Konseptual  ..................................................................  32 



 xiv

DAFTAR LAMPIRAN 

 

Lampiran 1 Data Perusahaan Sampel ..............................................................  64 

Lampiran 2 Data Peringkat Obligasi Perusahaan ............................................  65 

Lampiran 3 Data Nilai Profitabilitas  ...............................................................  66 

Lampiran 4 Data Nilai CFOTL ........................................................................  67 

Lampiran 5 Data Nilai Leverage ......................................................................  68 

Lampiran 6 Data Nilai Reputasi Auditor  ........................................................  69 

Lampiran 7 Output Hasil Olah Data SPSS  .....................................................  70 

 

 

 

 




