
x 
 

DAFTAR ISI 
 
 

HALAMAN JUDUL  .......................................................................................  i 
LEMBAR PENGESAHAN .............................................................................  ii 
LEMBAR PERNYATAAN  ............................................................................  iii 
ABSTRAK INDONESIA  ...............................................................................  iv 
ABSTRAK INGGRIS  .....................................................................................  v 
MOTTO ...........................................................................................................  vi 
HALAMAN PERSEMBAHAN ......................................................................  vii 
KATA PENGANTAR .....................................................................................  viii 
DAFTAR ISI  ...................................................................................................  xi 
DAFTAR TABEL  ...........................................................................................  xii 
DAFTAR GAMBAR  ......................................................................................  xiii 
DAFTAR LAMPIRAN  ...................................................................................  xiv 
 
BAB I PENDAHULUAN ................................................................................  1 

A. Latar Belakang Masalah  ...................................................................  1 
B. Rumusan Masalah  .............................................................................  6 
C. Tujuan Penelitian  ..............................................................................  6 
D. Manfaat Penelitian  ............................................................................  6 

 
BAB II TINJAUAN PUSTAKA  .....................................................................  8 

A. Landasan Teori ..................................................................................  8 
1. Kebijakan Hutang ........................................................................  9 
2. Karakteristik Hutang ....................................................................  10 
3. Struktur Modal .............................................................................  10 
4. Pecking Order Theory..................................................................  11 
5. Trade-off Theory ..........................................................................   13 
6. Asymmetric Information Theory dan Signaling Theory ...............  14 
7. Agency Theory .............................................................................  16 
8. Kepemilikan Institusional (Institutional Ownership) ..................  18 
9. Profitabilitas .................................................................................  19 
10. Pertumbuhan Perusahaan .............................................................  20 

B. Penelitian Terdahulu  .........................................................................  22 
C. Hubungan Antar Variabel  .................................................................  24 

1. Kepemilikan Institusional terhadap Kebijakan Hutang ...............  23 
2. Profitabilitas terhadap Kebijakan Hutang ....................................  24 
3. Pertumbuhan Perusahaan terhadap Kebijakan Hutang ................  25 

D. Kerangka Pemikiran ..........................................................................  25 
E. Hipotesis  ...........................................................................................  26 

 
 
BAB III METODE PENELITIAN ..................................................................  28 

A. Rancangan Penelitian  ........................................................................  28 
B. Populasi dan Sampel ..........................................................................  28 



xi 
 

C. Jenis dan Sumber Data Penelitian ......................................................  30 
D. Prosedur Pengambilan Data  ..............................................................  30 
E. Klasifikasi Variabel Penelitian  .........................................................  30 

1. Variabel Independen (bebas) .......................................................  30 
2. Variabel Dependen (terikat) .........................................................  32 

F. Teknik Analisis  .................................................................................  33 
1. Uji Regresi Linier Berganda ........................................................  33 
2. Variabel Dummy ..........................................................................  34 
3. Uji Asumsi Klasik ........................................................................   35 

 
BAB IV HASIL PENELITIAN  DAN PEMBAHASAN  ...............................  43 

A. Hasil Penelitian ..................................................................................  43 
B. Pembahasan .......................................................................................  57 

 
BAB V KESIMPULAN DAN SARAN  ..........................................................  61 

A. Kesimpulan  .......................................................................................  61  
B. Saran  .................................................................................................  63 

 
DAFTAR PUSTAKA  .....................................................................................  64 
 
LAMPIRAN  ....................................................................................................  66 



xi 
 

DAFTAR TABEL 
 

1.1. Data Perolehan DER Perusahaan Non Manufaktur Non Keuangan 
Tahun 2010-2012 ..........................................................................  5 

2.1.             Penelitian Terdahulu ......................................................................      22 
2.2. Ringkasan Hasil Penelitian Terdahulu ..........................................  23 
3.1. Data Sampel Penelitian Berdasar Kriteria .....................................  29 
3.2. Tabel Keberadaan Korelasi Serial diantara Disturbance Terms ...  36 
4.1. Hasil Analisis Deskriptif Statistik .................................................  43 
4.2. Hasil Regresi Awal........................................................................     46 
4.3. Pearson Correlation Regresi Awal ...............................................  48 
4.4. Spearman Rank Correlations Regresi Awal .................................  49 
4.5. Hasil Regresi Perbaikan ................................................................  50 
4.6. Pearson Correlation Regresi Perbaikan........................................      53 
4.7. Spearman Rank Correlations Regresi Perbaikan...........................     54 

 
 

 
 

 



iii 
 

DAFTAR GAMBAR 
 

2.1. Kerangka Pikir Penelitian ...........................................................  26  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



iv 
 

DAFTAR LAMPIRAN 
 

 
A. Lampiran I: Daftar Nama Perusahaan Non Manufaktur Non Keuangan dan 

Manufaktur   ..............................................................................................     66 
B. Lampiran II: Hasil Input Data Variabel Penelitian ...................................     74 
C. Lampiran III: Hasil Olah Data SPSS ........................................................   137


	FAKTOR YANG MEMPENGARUHI KEBIJAKAN HUTANG PERUSAHAAN YANG TERDAFTAR DI BURSA EFEK INDONESIA
	FAKTOR YANG MEMPENGARUHI KEBIJAKAN HUTANG PERUSAHAAN YANG TERDAFTAR DI BURSA EFEK INDONESIA
	FAKTOR YANG MEMPENGARUHI KEBIJAKAN HUTANG PERUSAHAAN YANG TERDAFTAR DI BURSA EFEK INDONESIA
	FAKTOR YANG MEMPENGARUHI KEBIJAKAN HUTANG PERUSAHAAN YANG TERDAFTAR DI BURSA EFEK INDONESIA
	FACTORS INFLUENCING DEBT POLICY ON COMPANIES LISTED IN INDONESIAN STOCK EXCHANGE

