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Abstract

The number of information and communication technology (ICT) companies increase in
ASEAN countries. The current study investigates financial performance profile of ICT companies
in ASEAN. This study, extending Machfoedz's (1999) study, uses four indicators to assess
company financial performance: very good, good, poor, and very poor. Company 's performance
is assessed in regard to four factors: liquidity, solvency, total profitability, and internal
profitability. Data of ICT companies from six members of ASEAN countries for year 2004, 2005,
2006, and 2007 are used. ANOVA is employed to examine four financial performance factors in
six countries. Another analysis using paired T-test is performed to assess four level of company's
financial performance in six countries of ASEAN. The results of company in ASEAN level suggest
(1) very good liquidity and solvency, (2) good profitability. Unfortunately, external profitability
shows a poor performance. In addition, the analysis on each country indicates mixed results.
Finally, the results of this study can be used by government in each ASEAN country to formulate
supportive environment and policy for ICT companies.

Kata kunci: Information and Communication Technology Companies, ASEAN Countries, Cur-
rent Ratio, Solvency, Internal Profitabilitay, External Profitability

Abstrak

Jumlah perusahan teknologi informasi dan komunikasi (TIK) terus meningkat di negara-
m Penelitian berikut ini meneliti profil kinerja perusahaan-perusahaan TIK di
Penelitian yang merupakan pengembangan dari penelitian Machfoedz (1999) ini
\indikator untuk menilai kinerja keuangan perusahaan vaitu sangat baik,
kurang. Kinerja perusahaan diukur berdasarkan empat fakior yang
, total profitabilitas, dan profitabilitas internal. Data yang digunakan
-1 aan TIK dari enam Negara anggota ASEAN pada tahun

¢ menguji empat faktor kinerja keuangan di enam Negara
W yang menggunakan uji paired T-test dilakukan untuk
gan perusahaan di enam negara ASEAN. Hasil dari
 likuiditas dan solvency sangat baik, dan (2)
myukm kinerja yang kurang. Selain

an hasil campuran. Pada akhirnya, hasil
¢ g Negara ASEAN untuk

ahaan TIK.
ASEAN, Current Ratio,
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